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 -lwtf]kq  ;DaGwL P]g, @)̂ # sf] bkmf #) tyf sDkgL P]g, @) #̂ sf] bkmf @# cGtu{t k|sflzt_ 

sf] 

æxsk|b z]o/ lgisfzg ;DaGwL Aoj:yf tyf ljj/0fx?Æ 

b/vf:t ;fy k|lt ;fwf/0f z]o/ ?= !))÷– sf b/n] zt k|ltzt e'QmfgL dfu ul/Psf] . 

?=!,!(,)&,)),))) a/fa/sf] k|lt z]o/ ?=!))÷– c+lst b/sf !,!(,)&,))) lsQf ;fwf/0f 

z]o/sf] ! M )=$&^!()$&^!( -cyf{t ljBdfg ! lsQf ;fwf/0f z]o/ a/fa/ gofF 

)=$&^!()$&^!(  lsQf ;fwf/0f z]o/_ sf] cg'kftdf ?= %^,&),)),)))÷– a/fa/sf] k|lt 

z]o/ !))÷– c+lst b/sf %^,&),))) lsQf xsk|b ;fwf/0f z]o/ lgisfzg ug{sf] nflu 

k|sflzt . 
 
 

lgisfzg tyf laqmL k|aGwssf] pb\3f]if0fM 
 

xfdLnfO{ lgisfzgstf{ ;+ul7t ;+:yf tyf o;sf ;+:yfks÷;+rfnsx?n] pknAw u/fPsf] 

ljj/0f tyf hfgsf/Lx?sf] cfwf/df o; ;+:yfsf] Aoa:yfksLo, k|fljlws / cfly{s kIfsf] 

ljZn]if0ffTds cWoogaf6 xfdL ;Gt'i6 x'g'sf] ;fy} æxsk|b z]o/ lgisfzg ;DaGwL Aoa:yf 

tyf ljj/0fx?Æ df n]lvPsf cfly{s ljj/0fx? / cGo hfgsf/L tYout, k"0f{ / ;lx b]lvPsf]n] 

nufgLstf{x?nfO{ nufgL ;DaGwL lg0f{o lng d2t k'Ug] s'/f k|lt ljZj:t eO{ xfdLn] of] 

æxsk|b z]o/ lgisfzg ;DaGwL Aoa:yf tyf ljj/0fx?Æ :jLs[tLsf nflu g]kfn lwtf]kq 

jf]8{df ælwtf]kq ;DjGwL P]g, @)^#Æ / ælwtf]kq btf{ tyf lgisfzg lgodfjnL, @)&#Æ 

cg'?ksf] of]Uotf k'u]sf] k|ltj4tfkq (Due Diligence Certificate) k|:t't u/]sf 5f}+ .  

lwtf]kqsf] nufgLdf x'g ;Sg] hf]lvd af/] nufgLstf{ :jo+n] ljrf/ ug'{ kg]{5 . o; sDkgLn] 

ug]{ ePsf] sfddf lglxt ;Defljt cfly{s hf]lvdx? af/] o; ljj/0fsf] bkmf -y_ df pNn]v 

ul/Psf] 5 . 

o; æxsk|b z]o/ lgisfzg ;DaGwL Joj:yf tyf ljj/0fx?Æ cg';f/ ;fljs z]o/wgLx?df lgisfzg 

ul/g]  xsk|b z]o/sf] nflu æqm]l86 /]l6Ë lgodfjnL, @)^*Æ sf] lgod # df ePsf] Aoa:yf adf]lhd 

g]kfn lwtf]kq af]8{af6 cg'dlt k|fKt O{qmf g]kfn ln=, l8NnLahf/, sf7df8f}+af6 qm]l86 /]l6Ë u/fO{ 

km]a'|c/L !@, @)@) df æO{qmf Pglk cfO{lkof] u]|8 $Æ k|df0fkq k|fKt u/]sf] 5 . æO{qmf Pglk cfO{lkof] u]|8 

$Æ n] ;+ul7t ;+:yfsf] cj:yf cf}ift eGbf tn cfwf/ (Below Average Fundamentals) /x]sf] b]vfp5 . 

;f] ;DaGwL ljj/0f o; æxsk|b z]o/ lgisfzg ;DaGwL Joj:yf tyf ljj/0fx?Æ sf] bkmf -j_ df pNn]v 

ul/Psf] 5 . 

 

g]kfn lwtf]kq af]8{af6 :jLs[t ePsf] ldlt M @)&&÷)^÷!* 

lgisfzg v'Nnf x'g] ldlt M @)&&÷)&÷!$ ut] 

lgisfzg aGb x'g] ldlt M @)&&÷)*÷)$ ut] -a}+lsË ;do kZrft_ 

 

lwtf]kq lgisfzg tyf laqmL k|jGwsM 

kf]=j=g+=@!@)), gf/fo0frf}/, gS;fn, sf7df08f},  

kmf]g g+= )!–$$@)(@$÷$$@)(@% 

km\ofS; g+= )!–$$@)(@( 
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s_ ;+ul7t ;+:yfsf] gfd M clk kfj/ sDkgL lnld6]8 (Api Power Company Limited). 
 

v_ ;+ul7t ;+:yfsf] /lhi6«8{ sfof{no M sDkgLsf] /lhi6«8{ 7]ufgf sf= d= g= kf= j8f g+= !!, 6]«8 6fj/ 

g]kfn, yfkfynL, sf7df8f}+df /x]sf] 5 . cfjZos ePdf sDkgLn] /lhi6«8{ sfof{no 

:yfgfGt/0f ug{ / g]kfn leq jf ljb]zdf zfvf sfof{nox¿ vf]NGf ;Sg]5 . 

 

u_  sf/f]jf/ :yfg M o; sDkgLsf] sf/f]jf/ ug]{ d'Vo :yfg sDkgLsf] /lhi6«8{ sfof{no sf= d= g= 

kf=, j8f g+= !!, 6]«8 6fj/, yfkfynL, sf7df8f}+ / cfof]hgf:yn gf}uf8 ufpFkflnsf, z}Nolzv/ 

gu/kflnsf, clk lxdfn ufpFkflnsf / dfdf{ ufFpkflnsf, bfr{'nf lhNnfdf cjl:yt 5 . 

;DalGwt lgsfoaf6 :jLs[lt lnO{ g]kfnsf cGo :yfgx?df cfof]hgf lgdf{0f ug{] qmddf 

sfof{nox? vf]Ng ;Sg]5 . 

 

3_ ;+ul7t ;+:yfsf] ;+lIfKt kl/ro / p2]Zo M 

 

sDkgLsf] ;+lIfKt kl/ro M  
 

sDkgLsf] :yfkgfsfn b]lv xfn;Ddsf] ;+lIfKt Oltxf; b]xfo adf]lhd /x]sf] 5 . 

 

-c_ g]kfndf /x]sf] ckf/ hn>f]tsf] pkof]u u/L hnljB't cfof]hgfx?sf] klxrfg, ;+efJotf cWoog, 

lgdf{0f / ;+rfng ug]{ x]t'n] g]kfnL gLlhIf]qsf pBdLx? ldn]/ clk kfj/ sDkgL k|fO{e]6 lnld6]8 

@)^) cfiff9 % ut] sDkgL /lhi6«f/sf] sfof{nodf btf{ eO{ sf/f]af/ ;+rfng ub{} cfPsf] sDkgL   

xf] . o; sDkgLdf Jofks hg;xefuLtf la:tf/ ug]{ x]t'n] @)&) ;fn >fj0f ^ ut] b]lv klAns 

lnld6]8 sDkgLdf kl/0ft ul/Psf] xf] .  
 

-cf_ sDkgLdf :yfkgf sfndf !,)^$ hgf ;+:yfks z]o/wgL /xg' ePsf] lyof] . sDkgLsf] k|jGwkq 

tyf lgodfjnL cg';f/ hf/L k"FhLsf] ^) k|ltzt ;+:yfks z]o/ ljleGg ;+:yf tyf JolQmx?n], !) 

k|ltzt pBf]u k|efljt If]qsf afl;Gbfx?n] / #) k|ltzt ;j{;fwf/0fdf lgisfzg tyf afF8kmfF8 ug]{ 

Joj:yf /x] adf]lhd lgisfzg tyf afF8kmfF8 ul/Psf] 5 . ldlt @)&% sflt{s @# ut]b]lv sDkgLsf] 

;+:yfks z]o/sf] nsO{g lkl/o8 ;dfKt ePsfn] xfn ;+:yfks ;d'xsf z]o/x? ;fwf/0f z]o/ ;/x 

sf/f]af/ e} /x]sfn] sDkgLdf ;fwf/0f z]o/ ;d'x dfq /x]sf] 5 . 
 

-O_  sDkgLn] bfr'{nf lhNnfdf axg] gf}u8 uf8 vf]nfdf *=% d]ufjf6 Ifdtfsf] gf}u8 ;fgf hnljB't 

cfof]hgfsf] lgdf{0f ;DkGg u/L @)&@ efb| @ ut] b]lv /fli6«o u|L8df ljB't cfk'lt{ ul//x]sf] 5 . 

o; cfof]hgfaf6 pTkflbt ljB't phf{ Psd'i7 g]kfn ljB't k|flws/0fn] v/Lb ug{ d~h'/ u/L 

sDkgL / k|flws/0faLr @)^& ;fn a}zfv !( ut] ljB't v/Lb laqmL ;D´f}tf ePsf] 5 . of] 

;D´f}tf cfof]hgfn] Jofkfl/s pTkfbg z'¿ u/]sf] ldlt b]lv #) jif{ ;Dd sfod /x]sf]5 . 
 

-O{_ sDkgLn] bfr{'nf lhNnfdf bf]>f] kl/of]hgf *=) d]ufjf6 Ifdtfsf] ck/ gf}u9 uf8 hnljB't 

cfof]hgfsf] lgdf{0f ;DkGg u/L @)&^ c;f]hdf ;DkGg eO{ @)&^ sflt{s !# ut]b]lv /fli6«o lu|8df 

ljB't k|jfx eO{/x]sf] 5 . o; cfof]hgfaf6 pTkflbt ljB't phf{ Psd'i7 g]kfn ljB't k|flws/0fn] 

v/Lb ug{ d~h'/ u/L sDkgL / k|flws/0faLr @)&# ;fn sflt{s !# ut] ljB't v/Lb laqmL 

;Demf}tf ePsf] 5 . of] ;Demf}tf cfof]hgfn] Jofkfl/s pTkfbg z'? u/]sf] ldlt b]lv #) jif{ ;Dd 

sfod /x]sf] 5 . 

 

-p_  clk kfj/ sDkgL lnld6]8sf] t]>f] hnljB't kl/of]hgfsf] ?kdf bfr'{nf lhNnfsf] clk lxdfn tyf 

dfdf{ ufpFkflnsf eP/ axg] rd]lnof gbLdf $) d]ufjf6 Ifdtfsf] hnljB't cfof]hgf /x]sf] 5 . 

sDkgLn] ;Nnfxsf/x? lgo'Qm u/L o; cfof]hgfsf] ;DefJotf cWoog k'/f u/L ljB't vl/b laqmL 

;Demf}tf ;DkGg u/L ljB't pTkfbg cg'dltkq k|fKt u/L lgdf{0f sfo{ ;'? u/]sf] 5 . o; xsk|b 

z]o/ lgisfzg af6 ;+sng ul/g] /sd ck/ rd]lnof hnljB't cfof]hgf lgdf{0fdf nufgL ul/g]  

5 . 
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sDkgLsf p2]Zox? M 

 

sDkgLsf] k|aGwkqsf] bkmf $ tyf lgodfjnLsf] lgod # cg';f/ sDkgLsf] d'Vo p2]Zox¿ 

b]xfo adf]lhd /x]sf 5g\ . 

 

-s_ b]zdf hnljB't zlQmsf] ljsf; ug{ :jb]zL jf ljb]zL ;+3–;+:yf tyf lghL pBdL P+j 

nufgLstf{x?nfO{ Ps cfk;df cfa4 u/L ljB'tzlQm pTkfbg, ljt/0f, k|;f/0f nfOg lgdf{0f 

tyf ;+ef/ sfo{ ug{] . 

-v_  g]kfn ljB't k|flws/0f h:tf ;dfg p2]Zo ePsf cGo ;+:yf jf sDkgLx¿;Fu ;Dks{ u/L 

kf/:kl/s lxt x'g] sfo{ ug{], ljB't pTkfbg u/L s]Gb|Lo k|;f/0f nfO{g dfkm{t ljqmL ug{] jf 

cGo cfO{kg]{ cfjZos sfo{ ug{ ;xof]ufTds e"ldsf lgjf{x ug]{ . 

-u_  g]kfn ;/sf/sf] ;DalGwt lgsfosf] :jLs[t lnO{ g]kfnsf gbL tyf vf]nfaf6 ljleGg :t/sf 

hnljB't cfof]hgfsf] lgdf{0f u/L ;+rfng ug{] . jfo'zlQm, zf}o{zlQm, ˆo"n KnfG6 jf cGo 

ljs;Lt k|ljlw;+u ;DalGwt cg';Gwfg sfo{ ug'{sf ;fy} ;+efjgf b]lvPsf cfof]hgfx¿ 

th'{df u/L ljB't pTkfbg ug{] . 

-3_ g]kfn ljB't k|flws/0fn] ;+rfng u/]sf k'/fgf hnljB't s]Gb|x?sf] k"gM ;+rfng ug]{, ljB't 

pTkfbg a[4Lsf] nflu cfjZos ;Demf}tf ug]{, 7]Ssf lng], ljB't ;+u ;DalGwt ;]jf Joj;fo 

u/L ljb]zdf ljB't lgof{t u/L ljb]zL d'b|f cfh{g u/L b]z ljsf;sf] sfddf ;xefuL aGg] .  

-ª_  ljB't pTkfbg ;DaGwL k|ljlw x:tfGt/0fsf] lgldQ cg'ejL Pj+ VoftL k|fKt cGt/{fli6«o 

sDkgLx?;Fu d}lqk"0f{ ;DaGw :yfkgf u/L sDkgLnfO{ lxt x'g] ljifox¿df ;Demf}tf ug{]]{ tyf 

ljrf/ssf] cfbfg k|bfg ug]{, ;ef, ;]ldgf/x?sf] cfof]hgf ug]{ tyf b]zdf ljB'tzlQmsf] 

ljsf; ug{sf] nflu cfjZos hgzlQ tof/ ug]{ 

-r_ ljB't k|;f/0fsf nflu ljleGg ef]N6]hsf 6«fG;ld;g nfOgx?sf] cWoog lgdf{0f tyf dd{t 

;+ef/ ;DaGwL sfdx? ug]{ . 

-5_ ljB't ;DalGw pks/0fx?, d]lzg cf}hf/x?, ;fdfg ljb]zaf6 cfoft tyf vl/b ul/ pkof]u 

ug]{, ljqmL ljt/0f ug]{, Ph]G;Lsf] sfo{ ug]{ .  

-h_ ljB't, a}+s, jLdf  tyf cGo sDkgLx?df z]o/wgL eO{ nufgL ug]{ .  

-em_ cfjZostf cg';f/ lgDg ljifox?df :jb]z tyf ljb]zdf /xL k/fdz{sf] sfo{ ug]{ M 

  c_ l;len, On]S6«Lsn, d]sflgsn / sDKo'6/ OlGhlgol/Ë ;DaGwL k/fdz{ ;]jf k|bfg ug]{ . 

 cf_ jftfj/0f, ef}ule{s, hn tyf df};d / cfly{s ;fdflhs a:t'l:ytLsf] cWoog u/L 

k/fdz{ ;]jf k|bfg ug]{ .   

 O_ ljB't cfof]hgfx?sf] k"j{ ;+efJotf, lj:t[t cWoog, lgdf{0f ;'kl/j]If0f tyf d"NofÍ ug]{ .  

 O{_ gljs/l0fo pmhf{ ;DaGwL cWoog tyf k/fdz{ ;]jf k|bfg ug]{ .  

 p_ hnljB't ;DaGwL cfly{s tyf ;fdflhs cWoog tyf ljZn]if0f ;DaGwL k/fdz{ ug]{ .  

-`_ ;f}o{ tyf jfo" phf{sf] cWoog, cg"udg ljsf; tyf lgdf{0f ug]{ .  

-6_ pRr ef]N6]hsf] 6«fG;ldzg nfO{g lgdf0f{, ;~rfng tyf x:tfGt/0f ug]{ .   

-7_ z]o/ vl/b ljqmLsf] sfo{ ug]{ tyf nufgL ;DaGwL sfd ug]{ . 

-8_ ljleGg If]qdf k/fdz{bftfsf] sfd ug]{ . 

 

ª_ k"FhLsf] ;+/rgf M 

clws[t k'FhLM  sDkgLsf] clws[t kF"hL ?= %,)),)),)),)))÷– -cIf/]kL ? kfFr cj{_ 

/x]sf] 5 . pQm k"FhLnfO{ ?=!))÷– sf b/n] %,)),)),)))  kfFr s/f]8 yfg ;fwf/0f 

z]o/df laefhg ul/Psf] 5 . 
 

hf/L k'FhLM sDkgLsf] hf/L k"FhL ?=$,)),)),)),)))÷– -cIf/]kL ?= rf/ ca{_ /x]sf] 5 . 

pQm k"FhLnfO{ ?=!))÷– sf b/n] $,)),)),))) rf/ s/f]8 yfg ;fwf/0f z]o/df 

laefhg ul/Psf] 5 . 
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r'Qmf k'FhLM sDkgLsf] r'Qmf k"FhL ?=!,!(,)&,)),)))÷– -cIf/]kL ?= Ps ca{ 

pGgfO{;s/f]8 ;ft nfv_ /x]sf] 5 . pQm k"FhLnfO{ ?=!))÷– sf b/n] !,!(,)&,))) -Ps 

s/f]8 pGgfO{; nfv ;ft xhf/_ lsQf ;fwf/0f z]o/df laefhg ul/Psf] 5 . o; ljj/0f 

dfkm{t ?= %^,&),)),))).–    -5kGg s/f]8 ;Q/L nfv_ d"No a/fa/sf] xsk|b ;fwf/0f 

z]o/ lgisfzg u/L afF8kmfF8 u/] kZrft sDkgLsf] r'Qmf k"FhL ?=!,&%,&&,)),)))÷– -

cIf]?kL Ps cj{ krxQ/ s/f]8 ;txQ/ nfv dfq_ x'g]5 . 

 

r_ xsk|b z]o/ lgisfzg ug{'k"j{ / lgisfzg kZrft\ x'g] ;+ul7t ;+:yfsf] r'Qmf k"+hLsf] 

;+/rgf M  

xsk|b z]o/ lgisfzg u/L afF8kmFf8 ug'{ k"j{ o; sDkgLsf] r'Qmf k"FhL 

?=!,!(,)&,)),)))÷– /x]sf] 5 . xsk|b z]o/ lgisfzg kZrft sDkgLsf] r'Qmf k"FhL 

?=!,&%,&&,)),)))÷– sfod   x'g]5 . sDkgLn] ;j{;fwf/0fsf nflu z]o/ lgisfzg 

u/]kl5sf] klxnf]  tLg jif{;Dd nsO{g lkl/o8df /x]sf] o; sDkgLsf] ;+:yfks z]o/ ldlt 

@)&% sflt{s @# ut]b]lv nsO{g lkl/o8 ;dfKt eO{ ;fwf/0f z]o/df kl/0ft eO{ v'Nnf 

?kdf sf/f]jf/ eO{/x]sf] 5 .  
 

5_ xfnsf z]o/wgLx?sf] ;d"x v'Ng] u/L ;+:yfksx?sf] xsdf lghx?sf] gfd, 7]ufgf tyf 

pgLx?n] lnPsf] z]o/ ;+Vof M 

 ldlt @)&% sflt{s @# ut] ;+:yfks z]o/sf] nsO{g lkl/o8 (Lock in Period) ;dfKt eO{ 

;+:yfks z]o/ ;fwf/0f z]o/ ;/x sf/f]af/ e} /fv]sf] x'gfn] xfn ;j{;fwf/0f z]o/ ;d'x 

dfq /x]sf] 5 . ;Dk"0f{ z]o/ :6s PS;r]~hdf ;"lrs/0f eO{ sf/f]jf/ eO{/x]sf] 5 . a}+saf6 

lnPsf] shf{sf] ;'/If0fsf nfuL sDkgLsf ;+rfnsx?n] JolQmut tyf ;fd"lxs hdfgL lbg' 

ePsf] 5 . 

 

h_ lgisfzg ul/g] xsk|b z]o/ ;+Vof / To;sf] cg'kft M 

xfn sfod /x]sf]] r'Qmf k"FhL ?=!,!(,)&,)),)))÷–  sf]] ! z]o/ a/fa/ gofF 

)=$&^!()$&^!( z]o/ -! M)=$&^!()$&^!(_ sf] cg'kftdf  -cyf{t ljBdfg Ps lsQf 

;fwf/0f z]o/ a/fa/ z'Go bzdna rf/ ;ft 5 Ps gf} z"Go rf/ ;ft 5 Ps gf} ;fwf/0f 

z]o/_ k|lt z]o/ ?=!))÷– sf b/n] hDdf %^,&),))) lsQf xsk|b ;fwf/0f z]o/ 

lgisfzg ul/g] 5 .  

ljB't lgodg cfof]uaf6 ldlt @)&^÷)*÷@( ut] ?= ! ca{ !# s/f]8 $) nfv r"Qmf 

k"FhLnfO{ ! M ! sf b/n] xsk|b z]o/ lgisfzg ug{sf nflu ;}4flGts ;xdlt k|bfg eP 

adf]lhd k|yd r/0fdf sDkgLn] ? !))÷– c+lst b/sf %^,&),))) lsQfn] x'g cfpg] 

%^,&),)),)))÷– -cIf/]kL ? 5kGg s/f]8 ;Q/L nfv dfq_ a/fa/sf] xsk|b ;fwf/0f 

z]o/ hf/L ul/g] 5 .  

 

em_ xsk|b z]o/ lgisfzg ug]{ ;DaGwdf ;fwf/0f ;efn] u/]sf] lg0f{o tyf ;fwf/0f ;ef 

;DkGg ePsf] ldlt M 

sDkgLn] !$ cf}+ jflif{s ;fwf/0f;efaf6 ljz]if k|:tfj kf/]t u/L !M@ sf] cg'kftdf ?= 

@,@^,*),)),)))÷– a/fj/sf] @,@^,*),))) yfg z]o/ lgZsfzg ug]{ lg0f{o u/L g]kfn 

lwtf]kq af]8{df :jLs[tLsf nfuL lga]bg ul/Psf] 5 . sDkgLsf] ldlt @)&% kf}if  @$ ut] 

a;]sf] !% cf}+ jflif{s ;fwf/0f;efn] sDkgLsf] kF"hL a[l4 ug{ !M@ -Ps z]o/ a/fa/ b'O{ 

z]o/_ a/fa/ xsk|b z]o/ hf/L ug]{ lg0f{o k'gM cg'df]bg u/]sf] 5  . lwtf]kq lgisfzg ug'{ 

cl3 ljB't lgodg cfof]uaf6 k'j{ l:js[lt lng' kg]{ lgod ag]/ nfu" ePkl5 sDkgLn] 

cfof]u ;dIf lgj]bg u/]sf] lyof] . ljB't lgodg cfof]uaf6 ldlt @)&^÷)*÷@( ut] ?= 

! ca{ !# s/f]8 $) nfv r"Qmf k"FhLnfO{ ! M ! sf b/n] xsk|b z]o/ lgisfzg ug{sf 

nflu ;}4flGts ;xdlt k|bfg eP adf]lhd k|yd r/0fdf sDkgLn] ? !))÷– c+lst b/sf 
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%^,&),))) lsQfn] x'g cfpg] %^,&),)),)))÷– -cIf/]kL ? 5kGg s/f]8 ;Q/L nfv 

dfq_ a/fa/sf] xsk|b ;fwf/0f z]o/ hf/L ul/g] 5 .  

 

 xsk|b z]o/ lgisfzg ug]{ ;DaGwdf ;fwf/0f;ef ;DkGg ePsf] ldlt M  

sDkgLsf] !%cf}+ jflif{s ;fwf/0f;ef ldlt @)&%÷)(÷@$ df ;DkGg eO{ xsk|b z]o/ 

lgisfzg ug]{ lg0{fo ePsf] 5 .  

 

`_ ;~rfnsx?sf] kl/ro 

;+rfns tyf sfo{sf/L k|d'vsf] gfd, 7]ufgf, z}lIfs of]Uotf tyf cg'ejM 

sDkgLsf] ;+rfns ;ldltdf xfn lgDg adf]lhdsf ;~rfnsx?n] k|ltlglwTj ug'{ ePsf]  

5 . 
 

l;=g+= Gffd Kfb pd]/  

-jif{_ 

/fli6«otf of]Uotf 7]ufgf cg'ej ;d'x 

!= u'? k|;fb Gof}kfg]  

-k|ltlglw—c?0f 

EofnL xfO{8«f]kfj/ 

sDkgL ln=_ 

cWoIf  ^%  g]kfnL Pd=P, 

cYf{zf:q  

sf=d=g=kf= 

#!,  

sf7df08f} 

c?0f EofnL xfO8|f]kfj/ 

sDkgL lnld6]8– !$ aif{ 

l/8L xfO8|f]kfj/ sDkgL 

lnld6]8 – !@ aif{ 

clk kfj/ sDkgL lnld6]8 – 

% aif{ 

;+:yfks 

@= dx]Gb| Gof}kfg] ;+~rfns %^ g]kfnL Pd=P:;L= 

-g]r'/nl/;f];{ 

Dofg]hd]G6_ 

e=g=kf= !!, 

dWok'/ l7dL 

eQmk'/ 

sf7df08f}  

l8=l;=P; o'gfO6]8 ld;g 

g]kfn dfO{s|f] xfO8|f]kfj/ 

k|f]h]S6– & aif{ 

o'=Pg=l8=lk g]kfn ?n/ 

O{g{hL 8]enkd]G6 k|f]h]S6 – 

!% aif{ 

l;=Pg=cfO{ g]kfn O{g{hL 

8]enkd]G6 sfplG;n –! Afif{ 

clk kfj/ sDkgL lnld6]8 – 

% aif{ 

 

;+:yfks 

#= ;+lhj Gof}kfg]  ;+~rfns÷ 

sfo{sf/L 

lgb]{zs 

#* g]kfnL Pd=lj=P sf=d=g=kf= 

#!,  

sf7df08f} 

l/8L xfO8|f]kfj/ sDkgL 

lnld6]8 – # aif{ 

clk kfj/ sDkgL lnld6]8 – 

% aif{ 

;+:yfks 

$= ;ltz Gof}kfg] ;+rfns $) g]kfnL lj P  sf=d=g=kf= 

#!,  

sf7df08f} 

c?0f EofnL xfO8|f]kfj/ 

sDkgL lnld6]8– !) aif{ 

clk kfj/ sDkgL lnld6]8 – 

% aif{ 

;+:yfks 

%= OGb| dl0f lqtfn ;rfns #& g]kfnL Pd=P= pnf{jf/L, df]/Ë hnljB't If]qdf & jif{sf] 

cg'ej . ;+rfns c?0f sfa]nL 

kfj/ lnld6]8 . 

;j{;fwf/0f 

^= l;h{gf v8\sf ;rfns @* g]kfnL lj lj P sf=d=g=kf= 

#$,  

sf7df08f} 

hnljB't If]qdf & jif{sf] 

cg\ej . 

;j{;fwf/0f 

gf]6 M sDkgL kGw|f}+ jflif{s ;fwf/0f ;efaf6 kfFr hgf ;~rfns ;b:o /x]sf] Ps ;~rfns 

;ldlt /xg] Joj:yf ul/Psf] 5 . ;fy} xfnsf] ;~rfns sfo{sfn ;dfKt eP kZrft\ kfFr 

hgfsf] ;~rfns ;ldlt /xg]5 .  

sDkgLdf xfn ljz]if1 ;+rfns lgo'Qm ul/Psf] 5}g .  

 

sDkgLsf] sfo{sf/L ;~rfnssf] ljj/0f M 

gfd  M >L ;l~hj Gof}kfg] 

7]ufgf  M sf=d=g=kf= #!, sf7df08f} . 

z}lIfs of]Uotf M Pd=lj=P=  
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cg'ej  M  & aif{ xfO8«f]kfj/sf] cg'ej -l/8L xfO8«f]]kfj/ sDkgL lnld6]8 – # aif{ 

k|f]h]S6 Dofg]h/ eP/ sfo{ u/]sf] cg'ej ePsf] / clk kfj/ sDkgL 

lnld6]8df – % aif{sf] cg'ej_ 
 

 

6_ ;+rfns ;ldltsf] agf}6 M 

sDkgLsf] lgodfjnLsf] lgod @& -@_ df ;+zf]wg eO{ kfFr hgf ;~rfns ;b:o /x]sf] Ps 

;~rfns ;ldlt /xg] Joj:yf 5 . ;~rfns ;ldltdf cj ;+:yfks ;d"x tyf ;j{;fwf/0f 

;d"x eGg] jlu{s/0f /x]sf] 5}g . 

  

;~rfnsx¿sf] sfo{sfn $ jif{sf] /x]sf] 5 .  

 

sDkgLdf xfn ljz]if1 ;+rfns lgo'Qm ul/Psf] 5}g . sDkgLsf] lgodfjnL lgod @* df 

ePsf] Joj:yf cg';f/ ;~rfns x'gsf] nflu sDkgLsf] sDtLdf !)) -Ps ;o_ lsQf z]o/ 

cfˆgf] gfddf vl/b u/]sf] x'g' kg{]5 . o:tf] z]o/ vl/b ug{] JolQmn] cfˆgf] z]o/ s'g} 

Joxf]/fn] s;}nfO{ lwtf] aGws lbPsf] jf /fv]sf] x'g' x'Fb}g . t/ ;+ul7t ;+:yfsf] k|ltlglwTj 

ug]{ ;~rfnssf] xsdf pk/f]Qm Joj:yf nfu' x'g] 5}g . 
 

7_ lng'kg]{ Go"gtd z]o/ ;+Vof / b/vf:t ;fy k7fpg' kg]{ k]ZsL /sd M 

xsk|b z]o/ lgisfzg k|of]hgsf] nflu sDkgLsf] xsk|b z]o/ lgisfzg k"j{ sDkgLsf] 

;~rfns ;ldltsf] lg0f{o cg';f/ z]o/sf] btf{ lstfa aGb u/]sf] ldlt eGbf cl3Nnf] lbg 

;Dddf z]o/ vl/b u/L sfod ePsf ;fljs z]o/wgLx?n] cfk\mgf] gfddf sfod /x]sf] 

;fwf/0f z]o/sf]] Ps z]o/ a/fa/ z'Go bzdna rf/ ;ft 5 Ps gf} z"Go rf/ ;ft 5 

Ps gf} -!M)=$&^!()$&^!(_ sf] cg'kftdf k|lt z]o/ ?=!))÷– sf b/n] cfj]bg lbg 

;Sg]5g\ .  
 

 

8_ ;fljssf z]o/wgLx?n] xsk|b z]o/ vl/bsf nflu b/vf:t glbO{ afFsL /xg uPsf 

z]o/x?sf] ljqmL ug]{ ;DaGwL Joj:yf M 

;fljssf z]o/wgLx?n] xsk|b z]o/ vl/bsf nflu b/vf:t glbO{ jf cfkm\gf] xs 

cg';f/sf] z]o/ eGbf sd z]o/sf] nflu cfj]bg lbO{ z]o/x? afFsL /xg uPsf] v08df 

o;/L afFsL /xg uPsf cljtl/t z]o/x?sf] ;DaGwdf ælwtf]kq lgisfzg tyf afF8kmfF8 

lgb]{lzsf, @)&$Æ df ePsf] Joj:yf cg';f/ ;~rfns ;ldltn] tf]s] adf]lhd cToGt 

kf/bzL{ tl/sfåf/f -h:t} lnnfd a9fa9_ laqmL ul/g]5 . o;/L laqmL ubf{ vl/b ug{ rfxg] 

nufgLstf{x? ;a}nfO{ ;dfg cj;/ k|bfg ul/g]5 . 

 

9_ xsk|b z]o/sf] cg'kft eGbf al9 z]o/ vl/b ug{ kfpg]÷gkfpg] ;DaGwL Joj:yf M 

  z]o/wgLx?n] cfkm"n] xsk|b cfwf/df b/vf:t ug{ kfpg] eGbf a9L z]o/ vl/bsf nflu 

b/vf:t lbg ldNg] 5}g t/ cfj]bg lb+bf ;fljssf z]o/wgLx?sf] cfkm\gf] xs afktsf] 

z]o/ vl08t x'g] ePdf vl08t z]o/nfO{ dflyNnf] k"0f{ lsQfsf] ?kdf cfj]bg lbg 

;Sg]5g\ . pbfx/0fsf] nflu cfj]bg lbg'kg]{ lsQf vl08t h:t} #=! x'g cfPdf vl08tsf] 

?kdf /x]sf] c+ssf] dflyNnf] c+s h:t} $ lsQfsf -vl08t z]o/ #=! sf] dflyNnf] k"0ff{Í 

eg]sf] $ ePsf]n]_ nflu k|lt z]o/ ?= !))÷– lsQfsf b/n] cfj]bg lbg ;Sg]5g\ . o;/L 

cfj]bg ubf{ k"FhL ;+/rgf kl/jt{g x'g] cj:yf cfPdf sDkgLsf] k|aGwkq tyf 

lgodfjnLdf cfjZos ;+zf]wg ug]{ / yk lwtf]kqx? af]8{df btf{ ug{ ;fwf/0f ;efaf6 

lg0f{o u/fOg]5 . 

 

0f_ ;+ul7t ;+:yfsf] ;~rfng cjlw tLg jif{ JotLt e};s]sf] cj:yfdf ljut tLg jif{sf] / 

tLg jif{ JotLt e}g;s]sf] cj:yfdf ;~rfng cjlwsf] ljQLo ljj/0f jf ;fy} k|If]lkt 
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k|lt z]o/ cfDbfgL -EPS_, k|lt z]o/ g]6jy{, g]6jy{df k|ltkmn / lgisfzg k"j{sf] k|lt 

z]o/ cfDbfgL sfod /fVg a[l4 x'g] g]6jy{df cfjZos k|ltkmn M 

ljut tLg aif{sf] jf:tljs tyf cfufdL tLg jif{sf nflu cg'dflgt ljQLo l:ylt b]xfo 

cg';f/ 5 .      

 

n]vfkl/If0f ePsf] ljut tLg cfly{s jif{sf] jf:tljs ljQLo ljj/0f 

jf;nft     ?=xhf/df 

 

Gffkmf gf]S;fg lx;fa    ? xhf/df 

ljj/0f cf=j=@)&#.)&$ cf=j=@)&$.)&% cf=j=@)&%.)&̂  

;DklQ    

lb3{sflng ;DklQ    

;DklQ, Knf06 tyf d]l;g/L !,%#&,@@! !,%@@,(&# !,%)*,(̂ % 

lgdf{0fflwg kl/of]hgf %%̂ ,#̂ @ !,$ @̂,(!@ !,̂ ^%,̂ $# 

nufgL !$$,@%$ !$$,!#$ !$$,!#$ 

8]km/ cfo s/ – – – 

hDdf lb3{sflng ;DklQ @,@#&,*#* #,!#),)!( #,#!*,&$@ 

rfn' ;DklQ    

gub tyf a}+s df}Hbft ,̂̂ %% $,$!@ !,$(̂  

kl/of]hgf k]ZsL !##,̂ *! %!,̂ ($ )̂,@̂ ( 

cGo k]ZsL, w/f}6L tyf k|fKt x'g afFsL ^(,$%̂  !̂,̂ &% #!,*** 

hDdf rfn' ;DklQ @)(,&($ !!&,&*! (#,̂ %# 

HfDdf ;DklQ @,$$&,̂ #@ #,@$&,*)) #,$!@,#(  ̂

k"FhL tyf bfloTj    

k"FhL    

z]o/ k"FhL !,)%),))) !,!#$,))) !,!(),&)) 

z]o/ cfj]bg /sd – – – 

hu]8f sf]if tyf ;l~rt gfkmf (),)(& !̂,@$# &$,@#! 

hDdf k"FhL !,!$),)(& !,!(%,@$# !,@̂ $,(#! 

lb3{sflng bfloTj    

lb3{sflng C0f !,!$&,()& !,%&@,)&* !,&#̂ ,)(! 

hDdf lb3{sflng bfloTj !,!$&,()& !,%&@,)&* !,&#̂ ,)(! 

rfn' bfloTj    

Joj;flos bfloTj @@,@$̂  ##%,̂ !* !&̂ ,)(% 

c;'/lIft shf{ !!&,$)& &*,@#! !%$,@)) 

cGo bfloTj !(,(&# ^̂ ,̂ #) *!,)&* 

hDdf rfn' bfloTj !%(,̂ @& $*),$&( $!!,#&$ 

HfDdf @,$$&,̂ #@ #,@$&,*)) #,$!@,#(  ̂

ljj/0f cf=j=@)&#.)&$ cf=j=@)&$.)&% cf=j=@)&%.)&̂  

cfDbfgL    
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ljB't ljs|Laf6 ePsf] cfDbfgL !#*,!$@ !@&,*@( !&*,&$) 

cGo cfDbfgL #&,̂ %̂  #&,$@! *,#%& 

hDdf cfDbfgL !&%,&(* !̂ %,@%) !*&,)(* 

Go"gM vr{x?    

/f]oN6L -hl8t Ifdtfsf] cfwf/df_ *%) *%) *%) 

/f]oN6L -pTkfbgsf] cfwf/df_ @,& &̂ @,%%( #,%&& 

 !&@,!*! !̂ !,*$! !*@,̂ &) 

;DkQL ljs|Laf6 3f6f $&   

cfof]hgf ;+rfng vr{ ,̂&@@ &,%*$ (,&*) 

k|zf;lgs vr{ %,!!& ,̂$&( !),@!) 

 !̂ ),@(̂  !$&,&&* !̂ @,̂ *) 

ljQLo vr{ ^%,$(% &),#&) &@,#() 

Åf; sl§ !&,#̂ * !*,)@) !&,*)% 

s/ tyf sd{rf/L af]g; cl3sf] gfkmf jf          

-gf]S;fgL_ 

&&,$## %(,#** &@,$*$ 

sd{rf/L af]g; k|of]hg !,(@) !,̂ $$ !,$%) 

s/ cl3sf] gfkmf jf -gf]S;fgL_ &%,%!@ %&,&$$ &!,)#% 

o; aif{sf] s/ $&@ !(  !!@ 

8]km/ cfos/ – – – 

s/ kl5sf] gfkmf jf -gf]S;fgL_ &%,)$) %&,&@% &),(@@ 

gf]6 M n]vfkl/Ifn] sDkgLsf] ljQLo ljj/0fdf g]kfn ljQLo k|ltj]bg dfg -Nepal Financial Reporting 

Standards) adf]lhd kfngf gePsf] elg /fo JoQm ug]{ c;dy{tf -Disclaimer of opinion) pNn]v ul/Psf] 5 . 

 

sDkgLsf] cfufdL # jif{sf] k|If]lkt ljQLo ljj/0f 

jf;nft 

ljj/0f 
k|If]lkt -?= xhf/df_ 

@)&&.&* @)&*.&( @)&(.*) 

lb3{sflng ;DklQ    

;DklQ, Knf06 tyf d]l;g/L   3,177,539   3,128,549   10,454,987  

lgdf{0fflwg kl/of]hgf  2,666,929   4,428,129         25,129  

nufgL    134,038      134,038       134,038  

hDdf lb3{sflng ;DklQ  5,978,506    7,690,716    10,614,153  

    
rfn' ;DklQ    
gubtyf a}+s df}Hbft     103,152     949,377       350,841  

kl/of]hgf k]ZsL    486,200     797,000        20,000  

cGo k]ZsL, w/f}6L tyf k|fKt x'g afFsL     106,769      112,086        376,032  

hDdf rfn' ;DklQ     696,121   1,858,463       746,873  

    
HfDdf ;DklQ  6,674,627   9,549,179     11,361,027  

k"FhL tyf bfloTj    
k"FhL    
z]o/ k"FhL 1,817,235 3,470,235 3,470,235 

hu]8f sf]if tyf ;l~rt gfkmf 257,897 452,326 935,677 

hDdf k"FhL 2,075,132 3,922,561 4,405,912 
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gfkmf gf]S;fg lx;fj 

ljj/0f 
k|If]lkt -?= xhf/df_ 

@)&&.&* @)&*.&( @)&(.*) 

cfDbfgLM    

laB't laqmLaf6 cfDbfgL  428,856   455,092   955,869  

cGo cfDbfgL     2,000     11,000     11,000  

hDdf  430,856   466,092   966,869  

;+rfng vr{M    
/f]oN6L -hl8t Ifdtfsf] cfwf/df_      1,650       1,650       2,650  

/f]oN6L -pTkfbgsf] cfwf/df_     8,577      9,102     19,117  

cfof]hgf ;+rfng vr{   20,024     20,303     61,620  

k|zf;lgs vr{    16,504     16,834      32,176  

hDdf ;+rfng vr{    46,755    47,889    115,563  

cGo vr{    
Aofh vr{   181,366   170,816   284,528  

x|f; s§L   49,108    48,990      73,563  

sd{rf/L af]g; Joj:yf      3,073      3,968      9,864  

hDdf cGo vr{   233,546   223,774    367,955  

s/ cl3sf] d'gfkmf  150,555   194,429   483,352  

rfn' s/ Joj:yf - - - 
8]km/ s/ Joj:yf - - - 
s/ kl5sf] d'gfkmf  150,555   194,429   483,352  

ljt/0f of]Uo d'gfkmf  150,555   194,429   483,352  

cl3Nnf] aif{af6 ;f/]sf]   170,011   257,897    452,326  

xsk|b lnnfdL lk|ldod - - - 
z]o/wgLx?nfO{ nfefz    62,668          -            -    

jf;nftdf ;f/]sf]  257,897   452,326    935,677  

 

0f_ ljQLo k|If]k0fsf k|d'v cfwf/x? M  

!_ ljB't ljqmLaf6 k|fKt x'g] cfDbfgL  

b]xfo adf]lhdsf] kl/of]hgfaf6 sDkgLsf] cfDbfgL k|fKt x'g] cg'dfg ul/Psf] 5 .  

qm=;+= cfof]hgf Joj;foLs pTkfbg z'? ldlt  

! Gff}u8 uf9 hnljB't cfof]hgf -*=% d]=jf=_ @)&@÷)%÷)@ 

lb3{sflng bfloTj    
lb3{sflng C0f 4,120,504 5,152,872 6,561,840 

hDdf lb3{sflng bfloTj 4,120,504 5,152,872 6,561,840 

    
rfn' bfloTj    
Joj;flos bfloTj 294,407 274,932 121,767 

rfn' k"FhL C0f 113,700 113,700 183,700 

cGo bfloTj 70,884 85,114 87,807 

hDdf rfn' bfloTj 478,991 473,746 393,275 

    
HfDdf k"FhL tyf bfloTj 6,674,627 9,549,179 11,361,027 
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@ ck/ gf}u8 uf9 hnljB't cfof]hgf -* d]=jf=_ @)&^÷)&÷!# 

# dflyNnf] rd]lnof hnljB't cfof]hgf -$) d]=jf=_ @)&(÷!@÷)! -cg'dflgt_ 

 

Gf}fu8 uf9 ;fgf hnljB't cfof]hgf -*=% d]=jf=_ tyf ck/ gf}u8 uf9 hnljB't cfof]hgf -* 

d]=jf=_af6 x'g] cfDbfgL cf=j= @)&^÷&& ;Dd jf:tljs cfwf/df lnOPsf] 5 . ;f] kZrft\ b]xfo 

adf]lhd pTkfbg k|If]k0f ul/Psf] 5 . 

 

qm=;+= cfof]hgf cf=j= 

&&÷)&* 

cf=j= 

&*÷&( 

cf=j= 

&(÷*) 

! Gff}u8 uf9 ;fgf hnljB't 

cfof]hgf -*=% d]=jf=_ 

Ifdtfsf] &&Ü Ifdtfsf] &(Ü Ifdtfsf] *)Ü 

@ ck/ gf}u8 uf9 ;fgf 

hnljB't cfof]hgf -* d]=jf=_ 

Ifdtfsf] &&Ü Ifdtfsf] *)Ü Ifdtfsf] *!Ü 

# dflyNnf] rd]lnof hnljB't 

cfof]hgf -$) d]=jf=_ 

– – Ifdtfsf] *)Ü 

 

phf{ laqmL b/ M cfof]hgfx?af6 pTkfbg ePsf] phf{sf] phf{ laqmL b/ b]xfo adf]lhd /x]sf] 5 . 

 

qm=;+= cfof]hgf b/ ?=÷kWh 

! Gff}u8 uf9 ;fgf hnljB't cfof]hgf -*=% 

d]=jf=_* 
$=)) -a}zfv – d+l;/_ 

&=)) -kf}if – r}q_ 

@ ck/ gf}u8 uf9 ;fgf hnljB't cfof]hgf -* 

d]=jf=_ ** 
$=*) -a}zfv – d+l;/_ 

*=$) -kf}if – r}q_ 

# dflyNnf] rd]lnof hnljB't cfof]hgf -$) 

d]=jf=_ *** 
$=*) -dWo h]i7 – dWo d+l;/_ 

*=$) -dWo d+l;/ – dWo h]i7_ 

*dfly pNn]lvt b/ Joj;flos pTkfbg ePsf] klxnf] jif{sf] nflu nfu" x'g]5 . Joj;flos 

pTkfbg ePsf] klxnf] * jif{sf] nflu ;'?df sfod b/df jflif{s # k|ltzt a[l4 x'g]5 . ;f] 

kZrft\ b/x? ?= $=(^÷ kWh -a}zfv – d+l;/_ / ?= *=^*÷kWh -kf}if – r}q_ l:y/ /xg]5 .  

**dfly pNn]lvt b/ Joj;flos pTkfbg ePsf] klxnf] jif{sf] nflu nfu" x'g]5 . Joj;flos 

pTkfbg ePsf] klxnf] % jif{sf] nflu ;'?df sfod b/df jflif{s # k|ltzt a[l4 x'g]5 . ;f] 

kZrft\ b/x? ?= %=%@÷ kWh -a}zfv – d+l;/_ / ?= (=^^÷kWh -kf}if – r}q_ l:y/ /xg]5 . 

***dfly pNn]lvt b/ Joj;flos pTkfbg ePsf] klxnf] jif{sf] nflu nfu" x'g]5 . Joj;flos 

pTkfbg ePsf] klxnf] * jif{sf] nflu ;'?df sfod b/df jflif{s # k|ltzt a[l4 x'g]5 . ;f] 

kZrft\ b/x? ?= %=(%÷ kWh -dWo h]i7 – dWo d+l;/_ / ?= !)=$@÷kWh -dWo d+l;/ – 

dWo h]i7_ l:y/ /xg]5 . 

 

@_ cGo >f]taf6 cfDbfgL  

g]kfn ljB't k|flws/0fnfO{ ljB't ljqmL jfx]s lgDg >f]tx?af6 sDkgLsf] cfDbfgL x'g] cg'dfg 

ul/Psf] 5 .  

qm=;+= cfof]hgf cf=j= &&÷)&* cf=j=&*÷&( cf=j=&(÷*) 

! 
c?0f sfj]nLaf6 

nfef+z cfDbfgL 
@,))),))% $,))),)!) $,))),)!) 

@ 

ckL xfO8«f] d]sflgSn 

lnld6]8af6 nfef+z 

cfDbfgL 

– &,))),))) &,))),))) 

  @,))),))% !!,))),)!) !!,))),)!) 
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#_ /f]oN6L 

sDkgLn] b]xfo adf]lhdsf] k|rlnt b/ adf]lhd phf{ ljqmLdf /f]oN6L e'QmfgL ug]{ cg'dfg 

ul/Psf] 5 .  

qm=;+= 

ljj/0f /f]oN6L 

-hl8t Ifdtfsf] 

cfwf/df_ 

/f]oN6L 

-pTkfbgsf] cfwf/df_ 

! hnljB't cfof]hgf ?= !,)),)))÷ d]=jf= ljB't ljqmL /sdsf] @ k|ltzt  

 

$_ ljQLo vr{ 

sG;f]l6{od shf{sf] Jofh tn pNn]lvt cfwf/df cg'dfg ul/Psf] 5 .  

qm=;+= shf{ Jofh b/ 

! Gff}u8 uf9 sG;f]l6{od shf{ -Term Loan_ (=&& Ü jflif{s 

@ Gff}u8 uf9 sG;f]l6{od shf{ -Mid Term Loan_ (=&& Ü jflif{s 

# Gff}u8 uf9 rfn" k"FhL shf{ !)=)) Ü jflif{s 

$ ck/ Gff}u8 uf9 sG;f]l6{od shf{ -Term Loan_ (=*$ Ü jflif{s 

% ck/ Gff}u8 uf9 rfn" k"FhL shf{ !)=@% Ü jflif{s 

^ ck/ rd]lnof sG;f]l6{od shf{ -Term Loan_ (=%) Ü jflif{s 

& ck/ rd]lnof rfn" k"FhL shf{ (=%) Ü jflif{s 

 

Joj;flos pTkfbg x'g] ;Ddsf] JofhnfO{ cfof]hgf vr{sf] ?kdf hgfOPsf] 5 . Joj;flos 

pTkfbg kl5sf] JofhnfO{ gfkmf gf]S;fg lx;fadf hgfOg]5 .  

 

%_ x|f; s§L÷kl/z]fwg 

x|f; s§L÷kl/z]fwg lgDg adf]lhd gLlt cjnDag ul/Psf] 5 .  

s= hnljB't cfof]hgf 

jif{ b/ -Ü jflif{s_ hDdf -Ü_ 

!–% !Ü %Ü 

^–!) @Ü !)Ü 

!!–!% #Ü !%Ü 

!^–@) $Ü @)Ü 

@!–@% %Ü @%Ü 

@^–#) %Ü @%Ü 

 !))Ü 

 

v= z]o/ lgisfzg vr{sf] kl/zf]wg  

;j{;fwf/0fsf] z]o/ lgisfzg vr{ #) jif{sf] cjlwdf kl/zf]wg ul/Psf] 5 .  

 

u= cGo ;DkQL  

cGo ;DkQLdf cfos/ P]g, @)%* df pNn]v ePsf] b/ adf]lhd x|f;sl§ ul/g]5 .  

 

^_ cfos/  

k|rlnt gLlt adf]lhd hnljB't cfof]hgfnfO{ Joj;flos ;+rfng ePsf] klxnf] !) jif{sf 

nflu !))Ü cfos/ 5'6 ul/Psf] x'gfn] k|If]lkt cjlwsf] nflu hnljB't cfof]hgfaf6 ePsf] 

gfkmfdf cfos/sf] Joj:yf ul/Psf] 5}g .  
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&_ xsk|b lgisfzg  

sDkgLn] xsk|b lgisfzg jfktsf] %^=&) s/f]8 cf=j @)&&÷&* / !^%=#) s/f]8 cf=j 

@)&*÷)&( df k|fKt x'g] cg'dfg ul/Psf] 5 / ;f] /sd b]xfo adf]lhd pkof]u x'g]5 .  

qm=;+= ljj/0f /sd -?= s/f]8df_ 

! ck/ rd]lnof xfO8«f]kfj/ cfof]hgfsf] lgdf0f{ -$) 

d]ufjf6_ 

@@@=)) 

hDdf @@@=)) 

 

*_ lb3{sflng C0f 

 

s= sG;f]l6{od C0f -Term Loan_ -gf}u8 uf9 hnljB't cfof]hgf_ 

sDkgLn] gf}u8 uf9 hnljB't cfof]hgfsf] lgdf0f{sf] nflu g]kfn a}+s sf] cg'jfOdf ag]sf]  

sG;f]l6{od a}+sx?af6 shf{ pkef]u u/sf] 5 . sDkgLn] kf}if, @)&@ b]lv sG;f]l6{od ;+usf] 

;Demf}tfsf] e'QmfgL tflnsf adf]lhg shf{ e'QmfgL ub}{ cfPsf] 5 .  ;xdt e'QmfgL tflnsf 

adf]lhd !@ jif{sf] nflu shf{ e"QmfgL ug{] cg'dfg ul/Psf] 5 .   

 

v= sG;f]l6{od C0f -Mid term Loan_-gf}u8 uf9 hnljB't cfof]hgf_ 

sDkgLn] gf}u8 uf9 hnljB't cfof]hgfsf]  dd{t -Repair and Maintenance_ sf] nflu g]kfn 

a}+s sf] cg'jfOdf ag]sf]  sG;f]l6{od a}+sx?af6 Mid term shf{ pkef]u u/sf] 5 . ;xdt 

e'QmfgL tflnsf adf]lhd $ jif{sf] nflu shf{ e"QmfgL ug{] cg'dfg ul/Psf] 5 . 

 

u= sG;f]l6{od C0f -Term Loan_ -ck/ gf}u8 uf9 hnljB't cfof]hgf_ 

sDkgLn] ck/ gf}u8 uf9 hnljB't cfof]hgfsf] lgdf0f{sf] nflu g]kfn P;lacfO{ a}+s sf] 

cg'jfOdf ag]sf] sG;f]l6{od a}+sx?af6 shf{ pkef]u u/sf] 5 . sDkgLn] r}q, @)&^ b]lv 

sG;f]l6{od ;+usf] ;Demf}tfsf] e'QmfgL tflnsf adf]lhg shf{ e'QmfgL ub}{ cfPsf] 5 .  ;xdt 

e'QmfgL tflnsf adf]lhd !@ jif{sf] nflu shf{ e"QmfgL ug{] cg'dfg ul/Psf] 5 .   

 

3= sG;f]l6{od C0f -Term Loan_  -ck/ rd]lnof hnljB't cfof]hgf_ 

sDkgLn] ck/ rd]lnof hnljB't cfof]hgfsf] lgdf0f{sf] nflu sG;f]l6{od a}+sx?af6 shf{ ? 

%!* s/f]8 pkef]u ug]{ cg'dfg ul/Psf] 5 .  

sDkgLsf] cg'dflgt ljQLo Joj:yf / ;a} bfloTj ;fl/;s]kl5 afFsL x'g] ;DklQ -g]6jy{_ b]xfo  

adf]lhd /x]sf] 5 . 

ljj/0f 
af:tljs 

Joj:yfkgaf6 

k|dfl0t 

ckl/is[t 

k|If]lkt 

)&#÷)&$ )&$÷)&% )&%÷)&̂  )&̂ ÷)&& )&&÷)&* )&*÷)&( )&(÷)*) 

r'Qmf k'FhL 1,050,000 1,134,000 1,190,700 1,190,700 1,817,235 3,470,235 3,470,235 

hu]8f sf]if tyf ;+lrt gfkmf 90,097 61,243 74,231 170,011 257,897 452,326 935,677 

hDdf 1,140,097 1,195,243 1,264,931 1,360,711 2,075,132 3,922,561 4,405,912 

ckn]vg ug{ af+sL vr{ - - - - - - - 
hDdf -g]6jy{_ 1,140,097 1,195,243 1,264,931 1,360,711 2,075,132 3,922,561 4,405,912 

z]o/ ;+Vof 10,500 11,340 11,907 11,907 18,172 34,702 34,702 

k|lt z]o/ g]6jy{ 108.58 105.40 106.234 114.28 114.19 113.03 126.96 

g]6jy{df cf}ift k|ltkmn 6.58 4.83 5.61 7.04 7.26 4.96 10.97 

k|lt z]o/ cfDbfgL 7.15 5.09 5.96 8.04 8.28 5.60 13.93 
lgisfzg k"j{sf] k|lt z]o/ cfDbfgL (EPS) sfod /fVg a[l4 x'g] g]6jy{df cfjZos Go"gtd k|ltkmn 

k|ltztdf 
6.83 
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sDkgLsf] ljlQo ljj/0f k|If]k0f ljut aif{sf] sf/f]af/sf] cfwf/df lgisfzg sDkgLn] tof/ u/]sf] xf] . 

pQm ljlQo k|If]k0fsf cfwf/x? tyf tl/sf k'g/fjnf]sg ul/ l7s 5 elg >L lh=kf}8]n P08 P;f]lzo6\sf 

rf6{8 Psf06]06 >L zDe' k|;fb rf}w/L ug'{ ePsf] xf] . 

 

t_  ;+ul7t ;+:yfsf] kl5Nnf] aif{sf] n]vfk/LIf0f ePsf] jf;nft / gfkmf gf]S;fg lx;fasf] ljj/0f M 

o; sDkgLsf] cf=j @)&%÷&^ sf] jf:tljs jf;nft, gfkmf—gf]S;fg lx;fa tyf gfkmf—gf]S;fg 

afF8kmfF8 lx;fa vftfsf] oyfy{ ¿k/]vf o; k|sf/ 5 M 

jf;nft 

?= xhf/df 

ljj/0f @)&̂  cfiff9 d;fGt 

;DkQL  

lb3{sflng ;DkQL  

;DklQ, Knf06 tyf d]l;g/L !,%)*,(̂ % 

lgdf{0fflwg kl/of]hgf !,̂ ^%,̂ $# 

nufgL !$$,!#$ 

8]km/ cfo s/ – 

hDdf lb3{sflng ;DkQL #,#!*,&$@ 

rfn' ;DkQL  

gub tyf a}+s df}Hbft !,$(̂  

kl/of]hgf k]ZsL )̂,@̂ ( 

cGo k]ZsL, w/f}6L tyf k|fKt x'g afFsL #!,*** 

hDdf rfn' ;DklQ (#,̂ %# 

HfDdf ;DklQ #,$!@,#(  ̂

k"FhL tyf bfloTj  

k"FhL  

z]o/ k"FhL !,!(),&)) 

z]o/ cfj]bg /sd – 

hu]8f sf]if tyf ;l~rt gfkmf &$,@#! 

hDdf k"FhL !,@̂ $,(#! 

lb3{sflng bfloTj  

lb3{sflng C0f !,&#̂ ,)(! 

hDdf lb3{sflng bfloTj !,&#̂ ,)(! 

rfn' bfloTj  

Joj;flos bfloTj !&̂ ,)(% 

cNksfnLg C0f !%$,@)) 

cGo bfloTj *!,)&* 

hDdf rfn' bfloTj $!!,#&$ 

HfDdf #,$!@,#(  ̂

 

gfkmf–gf]S;fg lx;fj ->fj0f !, @)&% b]lv cfiff9 #!, @)&̂ _ 

                    -?= xhf/df_ 

ljj/0f cf=j= @)&%.)&  ̂

cfDbfgL  

ljB't ljs|Laf6 ePsf] cfDbfgL !&*,&$) 

cGo cfDbfgL *,#%& 

hDdf cfDbfgL !*&,)(* 
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Go"gM vr{x?  

/f]oN6L -hl8t Ifdtfsf] cfwf/df_ *%) 

/f]oN6L -pTkfbgsf] cfwf/df_ #,%&& 

 !*@,̂ &) 

;DkQL ljs|Laf6 3f6f  

cfof]hgf ;+rfng vr{ (,&*) 

k|zf;lgs vr{ !),@!) 

 !̂ @,̂ *) 

ljQLo vr{ &@,#() 

Åf; sl§ !&,*)% 

s/ tyf sd{rf/L af]g; cl3sf] gfkmf jf -gf]S;fgL_ &@,$*$ 

sd{rf/L af]g; k|of]hg !,$%) 

s/ cl3sf] gfkmf jf -gf]S;fgL_ &!,)#% 

o; aif{sf] s/ !!@ 

8]km/ cfos/ – 

s/ kl5sf] gfkmf jf -gf]S;fgL_ &),(@@ 

gub k|jfxsf] ljj/0f -@)&̂  cfiff9 d;fGt_ 

?= xhf/df 

ljj/0f cf=j @)&%.&̂  

s= ;+rfng ultljlwsf] gub k|jfx  
s/ kl5sf] d'gfkmf             70,922  
hf]8\g]M x|f; s§Lvr{             17,805  
hf]8\g]M Jofh vr{              72,390  
rfn' k"Flh kl/jt{g cl3sf] ;~rfng gub k|jfx             161,118  
rfn' k"Flh kl/jt{g            (47,893) 
;+rfng ultljlwaf6 v'b gub k|jfx             113,225  
  
v= nufgL ultljlwsf] v'b gub k|jfx  
nufgLdf ePsf] j[l¢                   -    
lgdf{0fflwg kl/of]hgfdf ePsf] j[l¢            (202,732) 
vl/b ÷ yk ePsf] l:y/ ;DkQL               (3,797) 
nufgL ultljlwaf6 v'b gub k|jfx           (206,529) 
  
u= ljlQo ultljlwsf] gub k|jfx                   -    
z]o/ k"Flhsf] lgisfzg             56,700  
Nfefz+ ljt/0f            (57,934) 
lb3{sflng C0fdf ePsf] sld÷j[l¢            164,013  
Jofh lt/]sf]             (72,390) 
ljlQo ultljlwaf6 v'b gub k|jfx             90,388  
  
v'b gub k|jfx               (2,916) 
aiff{/Dedf gub tyf a}+s df}Hbft               4,412  
cfiff9 d;fGt ;Ddsf] gub tyf a}+s df}Hbft               1,496  

gf]6 M n]vfkl/Ifn] sDkgLsf] ljQLo ljj/0fdf g]kfn ljQLo k|ltj]bg dfg -Nepal Financial Reporting Standards) 

adf]lhd kfngf gePsf] elg /fo JoQm ug]{ c;dy{tf -Disclaimer of opinion) pNn]v ul/Psf] 5 .   
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t-!_  cfly{s jif{ ;dfKt ePkl5 xsk|b z]o/ lgisfzg ;DaGwL Joj:yf / ljj/0fx? k]z u/]df, cfly{s jif{ 

;dfKt ePsf] ldltaf6 k]z u/]sf] ldlt;Dddf jf;nftsf] ldlt kl5sf] 36gfsf] af/]df 5'§} hfgsf/L 

ljj/0fdf ;dfj]z ug'{kg]{ 

cfly{s jif{ ;dfKt ePsf] t/ n]vfk/LIf0f x'g afFsL /x]sf]n] cf=j=@)&^÷&& Joj:yfkgaf6 

k|dfl0ft u/]sf] ckl/is[t jf;nft tyf gfkmf gf]S;fg lx;fjsf] ljj/0f b]xfo adf]lhd /x]sf] 5 M 

jf;nft   ?= xhf/df 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

gfkmf gf]S;fg lx;fa   ?=xhf/df 

ljj/0f cf=j=@)& .̂)&& 

;DklQ  

lb3{sflng ;DklQ  

;DklQ, Knf06 tyf d]l;g/L     3,226,647  

lgdf{0fflwg kl/of]hgf        32,742  

nufgL      134,038  

hDdf lb3{sflng ;DklQ    3,393,427 

rfn' ;DklQ  

gub tyf a}+s df}Hbft          2,767  

kl/of]hgf k]ZsL       127,699  

cGo k]ZsL, w/f}6L tyf k|fKt x'g afFsL        76,882  

hDdf rfn' ;DklQ      207,348  

HfDdf ;DklQ    3,600,775 

k"FhL tyf bfloTj  

k"FhL  

z]o/ k"FhL 1,190,700 

hu]8f sf]if tyf ;l~rt gfkmf 170,011 

hDdf k"FhL 1,360,711 

lb3{sflng bfloTj  

lb3{sflng C0f 1,733,105 

hDdf lb3{sflng bfloTj 1,733,105 

rfn' bfloTj  

Joj;flos bfloTj 200,185 

c;'/lIft shf{ 126,450 

rfn' k"FhL C0f 114,401 

cGo bfloTj 65,923 

hDdf rfn' bfloTj 506,959 

HfDdf k"FhL tyf bfloTj 3,600,775 

ljj/0f @)&̂ .&& 

cfDbfgLM  

laB't laqmLaf6 cfDbfgL  324,440  

cGo cfDbfgL     1,549  
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t-@_ lwtf]kq lgisfzg v'Nnf x'g' k"j{ :jLs[t ePsf] xsk|b z]o/ lgisfzg ;DaGwL Joj:yf / 

ljj/0fx?df pNn]lvt ljj/0fdf ;DalGwt lgodg lgsfosf] lgodg Joj:yf, lgb]{zg jf 

cGo s'g} sf/0faf6 Joj;fo ;+rfngsf] qmddf x'g] ;fdfGo kl/jt{g afx]s nufgLstf{sf 

lg0f{odf vf; c;/ kg]{ u/L tflTjs kl/jt{g ePdf To:tf] ;+zf]lwt xsk|b z]o/ lgisfzg 

;DaGwL Joj:yf / ljj/0fx? af]8{af6 :jLs[t u/fP/ dfq lgisfzg ;DaGwL sfo{ z'? 

ug'{kg]{5 M 

lwtf]kq lgisfzg v'Nnf x'g' k"j{ :jLs[t ePsf] xsk|b z]o/ lgisfzg ;DaGwL Joj:yf / 

ljj/0fx?df pNn]lvt ljj/0fdf ;DalGwt lgodg lgsfosf] lgodg Joj:yf, lgb]{zg jf 

cGo s'g} sf/0faf6 Joj;fo ;+rfngsf] qmddf x'g] ;fdfGo kl/jt{g afx]s nufgLstf{sf 

lg0f{odf vf; c;/ kg]{ u/L tflFTjs kl/jt{g ePdf To:tf] ;+zf]lwt xsk|b z]o/ lgisfzg 

;DaGwL Joj:yf / ljj/0fx? af]8{af6 :jLs[t u/fP/ dfq lgisfzg ;DaGw sfo{ z'? 

ug]{5f}+ . 

 

y_ ;+ul7t ;+:yfn] ug]{ ePsf] sfddf lglxt ;+eflat cfly{s hf]lvdx? M 

-!_ ljQLo ;fwgsf] cefjaf6 x'g] hf]lvd M 

 —gofF cfof]hgfsf] cg';Gwfg tyf ljsf;df ;+s'rg cfpg ;Sg] . 

 —kl/of]hgf lgdf{0fsf nfuL a}+saf6 C0f k|fKt x'g g;;s]df hf]lvd pTkGg x'g]5 . 

-@_ sRrf kbfy{sf] cefjaf6 x'g] hf]lvd M 

 hn;|f]tsf] d'xfgsf] aftfa/0fdf ck|Tofl;t ?kdf kl/at{g e} kfgLsf] >]ft 36\g uPdf 

pTkfbg Ifdtf 36\g ;Sg] . 

 kl/of]hgfnfO{ rflxg]  cGo sRrf kbfy{x? kmnfd, d]lzg, 58 h:tf sRrf kbfy{x?sf] 

cefj x'Fbf hf]lvd pTkGg x'g] . 

-#_ pTkfbg jf ;]jfsf] ahf/sf] l:ylt / o;df cfpg] kl/jt{gaf6 x'g] hf]lvd M ahf/sf] 

hf]lvd g/x]sf] . 

hDdf  325,989  

;+rfng vr{M  
/f]oN6L -hl8t Ifdtfsf] cfwf/df_      1,417  

/f]oN6L -pTkfbgsf] cfwf/df_     6,489  

cfof]hgf ;+rfng vr{   18,448  

k|zf;lgs vr{    15,872  

hDdf ;+rfng vr{    42,226  

cGo vr{  
Aofh vr{   156,477  

x|f; s§L   29,429  

sd{rf/L af]g; Joj:yf      1,957  

hDdf cGo vr{  187,864  

s/ cl3sf] d'gfkmf   95,900  

rfn' s/ Joj:yf        120  

8]km/ s/ Joj:yf         -    

s/ kl5sf] d'gfkmf   95,780  

ljt/0f of]Uo d'gfkmf   95,780  

cl3Nnf] aif{af6 ;f/]sf]    74,231  

xsk|b lnnfdL lk|ldod         -    

z]o/wgLx?nfO{ nfefz         -    

jf;nftdf ;f/]sf]   170,011  



 -16- 

 -o; kl/of]hgfaf6 pTkflbt ljB't g]kfn ljB't k|flws/0fn] vl/b ug]{ ;Demf}tf e} ;s]sf] 

5 . g]kfn ljB't k|lws/0f k'0f{to g]kfn ;/sf/sf] :jfldTj ePsf] ;+:yf ePsf] x'bf 

ljB't ljqmLjf6 k|fKt x'g] cfodf ;'lglZrttf /x]sf] 5 . 

-$_  cfof]hgf ;DkGg x'g l9nfO{ x'g] ;Defjgf / To;af6 x'g] d"No clea[l4 (Cost Over run) 

sf] hf]lvd M kl/of]hgf ;dod} ;DkGg x'g] ePsfn] d"No a[l4sf] hf]lvd g/x]sf]  . 

-%_ ljb]zL ljlgdosf] hf]lvd M :jb]zL nufgLdf cfof]hgfx? lgdf{0f x'g] x'Fbf ljb]zL 

ljlgdosf] hf]lvg gePsf]  

-^_  sfg"gL k|lqmofx? tyf Ohfht k|fKt ug'{kg]{ eP ;f]af6 kg{ ;Sg] cj/f]wx¿ M xfn 

sDkgLn] k'/f ug'{kg]{ ;Dk"0f{ sfg"gL k|lqmofx? k"/f ul/ ;s]sf] / k|fKt ug{'kg]{ ;Dk'0f{ 

Ohfhtkqx? k|fKt ul/ ;s]sf]n] ;f] hf]lvd g/x]sf] . 

-&_  If]qLos/0f / ljZjJofkLs/0f (Globalization) sf sf/0faf6 pTkGg x'g ;Sg] hf]lvd M 

cGt/f{li6«o ahf/df cfly{s tyf cGo s'g} klg lsl;dsf] dGbL cfPdf of] kl/of]hgf 

lgdf{0fdf c;/ kg]{5 . 

-*_  ;/sf/L gLlt tyf lgodx¿df x'g] kl/jt{g tyf ljZjJofkL ?kdf x'g] gLltut 

kl/jt{gaf6 pTkGg  x'g] hf]lvd M s/, eG;f/, ljB'lto pks/0fx? cfoftdf s'g} klg 

lgltut kl/at{g ePdf o:tf hf]lvd /xg] . 

-(_ ;~rfng cg'ejsf] cefj M sDkgLsf] Joj:yfkg ;d'xn] of] kl/of]hgf eGbf cufj} & 

j6f kl/of]hgf lgdf{0f ul/ ;+rfng ul/;s]sf] x'bfF cg'ejL ;d'xn] lgdf{0f ug]{  . 

-!)_  k|ljwLsf] kl/jt{gaf6 x'g] ;Sg] hf]lvd M  phf{ laleGg >f]taf6 k|fKt ug{ ;lsG5 . h:t} 

M ;f}o{ zlQm, l8h]n, sf]Onf, hn>f]t OTofbL . o; dWo] kfgLaf6 pTkfbg x'g] hnlaB't 

gljs/0fLo phf{ xf], h;n] jftfj/0fdf gsf/fTds k|efj kfb}{g . To;sf/0f phf{sf cGo 

>f]tx? eGbf kfgLaf6 pTkfbg x'g] hnljB'tn] jftfj/0fLo xfgL sd ug]{ / o;sf] nfut 

cGo phf{ eGbf t'ngfTds ?kdf sd /xg] x'Fbf cGo >f]taf6 pTkfbg x'g] laB't eGbf 

kfgLaf6 pTkfbg x'g] hnljB't cfof]hgfx? hf]vLd sd Aoa;fo xf] . tyfkL eljiodf 

cGo >f]taf6 ljB't pTkfbg ePdf eg] sxL xb;Dd o; Aoa;fodf c;/ kfg]{ hf]lvd 

/x]sf] 5 .  

-!!_ k'jf{wf/ lgdf{0fdf x'g] l9nfO{sf sf/0f x'g ;Sg] hf]lvd M  sDkgLn] cj lgdf{0f ug]{ 

dflyNnf] rd]lnof hnljBt' cfof]hgfsf] nfuL rflxg] k"jf{wf/x? t}of/ /x]sf]n] o; 

k|sf/sf] hf]lvd g/x]sf] . 

-!@_  cGo M b}lak|sf]k tyf sfa' aflx/sf] kl/:yLlt pTkGg e} cfof]hgf lgdf{0f sfo{df l9nfO{ 

ePdf cfof]hgfsf] nfut a9\g'sf ;fy} cfDbfgLsf] >f]tdf c;/ kg]{ .hnljB't cfof]hgf 

lgdf0f{ ubf{ x'g] hf]lvdx? dWo] e'sDk, jf9L klx/f] h:tf sf/0fn] x'g] IftL / o;jf6 

ljB't pTkfbgdf kg]{ k|efjnfO{ Go'lgs/0fsf nfuL kl/of]hgfsf] ;Dk'0f{ ;DktLnfO{ vfDg] 

u/L ljdfsf] Joj:yf ul/Psf] 5 . hnjfo' kl/j{tg af6 vf]nfdf kflgsf] jfxfjdf yk 36 

x'g uO{ tbcg'?k ljB't pTkfbgdf 36j8 x'g ;St5 . o;sf nfuL ljB't pTkfbgdf 

sdL cfPdf xhf{gf ldgfxf x'g] Joj:yf /x]sf] 5 . 
 

b]zsf] /fhg}lts cl:y/tfaf6 cfpg ;Sg] hf]lvdx? . 

g/x]sf] . 

 

k"FhL ahf/sf] cj:yfdf cfpg] ptf/ r9fjaf6 kg{ ;Sg] hf]lvdx? . 

 

clk kfj/ sDkgL lnld6]8n] g]kfn :6s PS;r]Ghdf ;'lrs[t eO{ sf/f]af/ ul//x]sf] sDkgL 

xf] . sDkgLsf] z]o/ sf] ahf/ d'No nfut d'No tyf lstfj d'No eGbf clws 5 .  
 

;Defljt hf]lvdx?nfO{ Go"gLs/0f ug{ Aoa:yfkgsf] wf/0ff M  
 

g]kfndf phf{ zlQmsf] dfu w]/} / cfk"lt{ Go"g /x]sf] / g]kfn hn>f]tsf] wgL b]z ePsf]n] 

cGo phf{sf] >f]t eGbf e/kbf]{ >f]t kfgL xf] . t;y{ phf{sf nflu hnljB'tsf] cfjZostf 
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/ dxTj slxNo} sd gx'g] x'Fbf hnljB'tsf] nufgLdf Go"g hf]lvd /xsf] Aoa:yfkgsf] 

wf/0f /x]sf] 5 . ;fy} phf{ laleGg >f]taf6 k|fKt ug{ ;lsG5 . h:t} M ;f}o{ zlQm, l8h]n, 

sf]Onf, hn>f]t OTofbL . o;dWo] kfgLaf6 pTkfbg x'g] hnlaB't gljs/0fLo phf{ ePsf]n] 

hnljB't cfof]hgfx?n] jftfj/0fdf gsf/fTds k|efj kfb}{g . To;sf/0f phf{sf cGo 

>f]tx? eGbf kfgLaf6 pTkfbg x'g] hnljB'tn] jftfj/0fLo xfgL sd ug]{ / o;sf] nfut 

cGo phf{ eGbf t'ngfTds ?kdf sd /xg] x'Fbf cGo >f]taf6 pTkfbg x'g] laB't eGbf 

kfgLaf6 pTkfbg x'g] hnljB't cfof]hgfx?df sd hf]vLd /x]sf] wf/0f Aoa:yfkgsf] 

/x]sf]5 . hf]lvd Go"lgs/0f ug{ ljdf ;d]t ul/Psf] 5 . 

 

lwtf]kq d'No kl/jt{g ;DaGwL hf]lvd  

?=!))÷– k|ltz]o/sf b/n] lgisfzg ul/Psf] z]o/ d"Non] ;"rLs/0f kZrft\ g]kfn :6s 

PS;r]Gh lnld6]8df x'g] sf/f]jf/ d"No ghgfpg] ePsf]n] z]o/ d"Nodf x'g;Sg] kl/jt{gsf] 

hf]lvd /x]sf] 5 . 
 

b_ z]o/ afF8kmfF6 ;DAfGwL Joj:yf M 

sDkgLn] ;fj{hlgs ?kdf cfˆgf] z]o/wgLx?df xsk|b cfwf/df vl/b cfJxfg u/]sf] z]o/ 

laqmL aGb ePsf] ldltn] a9Ldf !% sfo{lbg leq z]o/x?sf] afF8kmfF8 u/L ;f]sf] ;"rgf 

/fli6«o b}lgs klqsfdf k|sflzt ug]{5 . 
 

w_ ;+ul7t ;+:yfsf] k|aGwkq lgodfjnL, kl5Nnf] jif{sf] n]vf k/LIf0f ePsf] jf;nft, gfkmf 

gf]S;fg lx;fa, n]vf k/LIf0f k|ltj]bg lg/LIf0f ug{ kfOg] ;do / :yfg M 

sDkgLsf] /lhi6«8{ sfof{no 6«]8 6fj/, yfkfynL, sf7df8f} tyf lwtf]kq lgisfzg tyf 

ljqmL k|aGws l;4fy{ Soflk6n lnld6]8, gf/fo0frf}/, gS;fn, sf7df08f}df sfof{no ;do 

leq ;Dks{ /flv sDkgLsf] k|jGwkq lgodfjnL, kl5Nnf] aif{sf] n]vfk/LIf0f ePsf] 

jf;nft, gfkmf gf]S;fg lx;fj tyf n]vfk/LIf0f k|ltj]bg lg/LIf0f ug{ kfO{g] 5 . 
 

g_   lgisfzg x'g] lwtf]kq k|Tofe't u/]sf] eP ;f] sf] ljj/0f M 

 k|Tofe't gul/Psf] . 
 

k_ z]o/ ;"rLs/0f u/fpg] ;DaGwL Joj:yf M 

ælwtf]kq lgisfzg tyf afF8kmfF8 lgb]{lzsf, @)&$Æ sf] bkmf ^ df ePsf] Joj:yf cg';f/ 

lwtf]kq ;"rLs/0fsf nflu g]kfn lwtf]kq af]8{af6 xsk|b z]o/ :jLs[t ePsf] a9Ldf ;ft 

sfo{ lbgleq cfˆgf] lwtf]kq ;"rLs/0fsf nflu g]kfn :6s PS;r]~h lnld6]8df lgj]bg 

lbO{ ;f] sf] hfgsf/L g]kfn lwtf]kq af]8{nfO{ lbO{g]5 / xsk|b z]o/ l:js[t ePsf] ePsf] 

;ft sfo{ lbgleq ;Ël7t ;+:yfn] cfˆgf] lwtf]kqsf] cef}ltsLs/0fsf nflu l;l8P; P08 

lSnol/Ë lnld6]8df lgj]bg lbO{ ;f] sf] hfgsf/L g]kfn lwtf]kq af]8{nfO{ lbOg]5 .  

 

km_ ;+ul7t ;+:yfsf] sf/f]jf/df c;/ kg]{ s'g} ljjfb÷d'2f dfldnf eP ;f] sf] ljj/0f M 

sDkgLsf] sf/f]jf/df c;/ kg]{ s'g} ljjfb÷d'2f dfldnf gePsf] . 

 

a_ xsk|b z]o/ vl/b ug{ rfxg] z]o/wgLx?n] kfngf ug{'kg{] d'Vo s'/fx? M 

s_ o; ljj/0fkq cg';f/ hf/L ul/g] xsk|b z]o/ vl/bsf nflu o; lgisfzg k|of]hgsf nflu 

z]o/wgL btf{ k'l:tsf aGb ug]{ ldlt eGbf cl3Nnf] lbg ;Dd sfod z]o/wgLx?n] cfˆgf] gfddf 

sfod z]o/sf] ! M )=$&^!()$&^!(  sf] cg'kftdf -ljBdfg ! lsQf z]o/ a/fa/ gofF 

)=$&^!()$&^!( lsQf z]o/sf] b/n]_ z]o/ vl/bsf nflu b/vf:t lbg ;Sg]5g\ .  

v_ k|To]s z]o/wgLn] z]o/sf] xsk|b lgisfzgsf nflu b/vf:t lb+bf sDkgLåf/f tf]lsPsf] lglb{i6 

9fFrfdf cfˆgf] z]o/wgL gDa/, xfn sfod /x]sf] z]o/ ;+Vof, z]o/ k|df0fkq gDa/-x?_, 

cfkm"n] vl/b ug{ kfpg] cyjf dfu]sf] xsk|b z]o/ ;+Vof / ;f] a/fa/sf] /sd ;d]t v'nfO{ 

l/tk"j{s tf]lsP adf]lhdsf] 9fFrfdf cfj]bg lbg'kg]{5 .  

u_ b/vf:t kmf/fddf c+u|]hL tyf g]kfnL b'a} efiffdf k"0f{ ?kn] eg'[{ kg]{5 . 



 -18- 

3_ b/vf:t;fy k|lt z]o/ ?=!))÷– sf] b/n] cfkm"n] xsk|b cfwf/df vl/b ug{ kfpg] z]o/ 

;+VofnfO{ u'0fg ubf{ x'g cfpg] a/fa/sf] Psd'i7 gub /sd jf ;f] a/fa/sf] /sd 

a}+sdf hDdf u/]sf] ef}r/ jf 8«fˆ6 ;+nUg ePsf] x'g'kg]{5 . ef}r/ jf a}+s 8«fˆ6 dfkm{t \ 

/sd hDdf ubf{ ef}r/ jf 8«fˆ6 gDa/ z]o/ cfj]bg kmf/ddf clgjfo{ ?kdf 

v'nfpg'kg]{5 . 

ª_ o; xsk|b z]o/ lgisfzg k|of]hgsf nflu z]o/wgL btf{ k'l:tsf aGb ug]{ ldlteGbf 

cl3Nnf] lbg;Dd sfod z]o/wgLx?n] dfq o; xsk|b lgisfzgdf b/vf:t lbg  

;Sg]5g\ . z]o/wgL btf{ k'l:tsf aGb eP kZrft\ z]o/ vl/b ug]{ z]o/wgLx? o; xsk|b 

lgisfzgsf nflu cfj]bg lbg of]Uo x'g] 5}gg\ .  

r_ z]o/wgLx?n] tf]lsPsf] ;do÷cjlw leq z]o/sf nflu b/vf:t lbg'kg]{5 . olb s'g} 

z]o/wgLaf6 tf]lsPsf] ;do÷cjlw leq z]o/sf nflu b/vf:t k|fKt x'g gcfPdf To:tf] 

b/vf:tnfO{ z]o/ afF8kmfF8df ;dfj]z ul/g] 5}g . 

5_ æxsk|b z]o/ lgisfzg ;DaGwL Joj:yf tyf ljj/0fx?Æ df pNn]v ul/P adf]lhd 

tf]lsPsf] Dofbleq b/vf:t glbg] tyf b/vf:t lbP klg dfu ul/P adf]lhd tf]lsPsf] 

/sd ga'emfpg] z]o/wgLx?nfO{ z]o/ afF8kmfF8df ;dfj]z ul/g] 5}g / ;f]df s;}sf] s'g} 

klg k|sf/sf] bfaL lj/f]w nfUg]5}g . 

h_ o; xsk|b z]o/ lgisfzgsf] ;dodf s'g} ljjfb ePdf jf pmh'/L k/]df ;f] sf] 

lgjf/0fsf nflu sDkgLsf] ;~rfns ;ldltsf] lg0f{o g} clGtd x'g]5 . 

´_  lxtu|fxL vftf gePsf] cj:yfdf lxtu|fxL vftf g+= dfu u/L tyf lxtu|fxL vftf gDa/ 

pNn]v u/]sf z]o/wgLx?sf] vftfdf xsk|b z]o/ afF8kmfF8 eO{ sfod afF8kmfF8df k/]sf] 

z]o/ lsQf hDdf ul/g]5 .  

 `_ cfj]bg lb+bf Ps} z]o/wgLsf] ef}lts tyf cef}lts -l8Dof6_ ?kdf /x]sf] z]o/ cg';f/ 

xsk|b z]o/ ebf{ z]o/ ef}lts tyf cef}lts -l8Dof6_ h'g ?kdf sfod /x]sf] ePtfklg 

Pp6} dfq cfj]bg dfkm{t b/vf:t lbg] Joj:yf /x]sf]n] ;f]xL cg';f/ cfj]bg kmf/d 

eg'{kg]{ . 

 
 

e_ cfˆgf] xs cGo JolQmnfO{ x:tfGt/0f ug]{ u/L dgf]gog u/]sf] cj:yfdf kfnfgf ug'{kg]{ 

s'/fx? M 

!_ ;fljssf] z]o/jfnfn] b]xfosf] cj:yfdf cGo s'g} JolQmn] v/Lb ug{ kfpg] u/L xsk|b 

z]o/ laqmL v'Nnf ePsf] cjlwleq lwtf]kq btf{ tyf lgisfzg lgodfjnL @)&# sf] 

cg';"rL–!! sf] 9fFrfdf ;DalGwt sDkgLsf] /lhi68{ sfof{no, yfkfynL, sf7df08f}df 

lgj]bg lbO{ dgf]gog ug{ ;Sg]5 M– 

-s_ xsk|b z]o/ v/Lb ug]{ xs cGo s'g} JolQmnfO{ x:tfGt/0f ug]{ ;DaGwL Joj:yf 

;DalGwt ;+ul7t ;+:yfsf] k|aGwkq jf lgodfjnLdf Joa:yf ePsf],  

-v_ dgf]gog e} z]o/sf] nflu cfj]bg ubf{ lwtf]kq ahf/sf] sf/f]af/ OsfO{ cg';f/ x'g] 

Joj:yf lgod !& sf] pklgod -$_ adf]lhd k|sflzt ljj/0fdf Joj:yf ul/Psf], 

-u_ ;+ul7t ;+:yfsf] k|aGwkq, lgodfjnL jf ;DalGwt lgofds lgsfon] z]o/sf] :jfldTj 

;+Vofsf] ;Ldf tf]s]sf]df To:tf] l;df leq /x]sf],  

-3_ ;+ul7t ;+:yfsf] k|aGwkq / lgodfjnLsf] Joj:yf cg';f/ :jfldTj tyf ;+rfns 

;ldlt ;d"xs[t ul/Psf] ePdf ;f]xL ;d"xleq /xg] u/L dfq dgf]gog ul/Psf], 

-ª_ dgf]gog ul/g] JolQm k|rlnt sfg"g adf]lhd sfnf] ;"rLdf g/x]sf],   

-r_ dgf]gog ul/g] JolQm k|rlnt sfg"g adf]lhd To:tf] ;+:yfsf] z]o/ v/Lb ug{ cof]Uo 

gePsf] . 

-5_ dgf]gog ubf{ Ps JolQmnfO{ dfq dgf]gog ug{' kg{]5 . 
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-h_ dgf]gogsf nflu lgj]bg lbFbf lgj]bgsf ;fy x:tfGt/0f u/L lnOg] lwtf]kqsf] r'Qmf 

/sdsf] Ps k|ltzt /sdn] x'g cfpg] /sd dgf]gog ul/lbg] z]o/wgL -z]o/jfnf_ 

n] a'emfPsf] z'Ns ;d]t ;dfj]z ug'{ kg]{5 . 

-em_ z]o/jfnfn] cfkm\gf] xssf] xsk|b z]o/ laqmLsf] nflu pklgod -!_ adf]lhd cGo 

JolQmnfO{ dgf]gog u/]df To:tf] z]o/jfnfn] ;f]xL ;+ul7t ;+:yfsf] c? z]o/jfnfsf] 

xsk|b z]o/ v/Lb ug{ kfpg] 5}g .  

  -`_ lwtf]kq ahf/n] af]8{sf] :jLs[lt lnO{ lwtf]kq ahf/ dfkm{t xs x:tfGt/0f ;DaGwL 

Joj:yf u/]df ;f]xL adf]lhd xs x:tfGt/0f x'g ;Sg]5 . 

 

d_ ;+ul7t ;+:yfsf] n]vfkl/Ifs, sDkgL ;lrj, ljlQo ljj/0f k|If]k0f ug]{ ljz]if1, k|If]lkt 

ljj/0fsf] k|If]k0f÷cg'dfgsf] cfwf/ tyf tl/sf af/] k'g/fjnf]sg u/L ;Gt'i6 ePsf] /fo 

JoQm ug]{ ljz]if1, æxsk|b z]o/ lgisfzg ;DaGwL Joj:yf tyf ljj/0fx?Æ tof/ ug]{ 

ljz]if1 tyf lgisfzg tyf laqmL k|aGwssf] gfd 7]ufgf pNn]v ug'{kg]{ M 

s_  sDkgLsf] n]vfk/LIfsdf rf6{8 Psfp06]06;\ ;+:yf lh= kf}8\ofn P08 P;f]l;o6; 

/x]sf] 5 . cfly{s aif{ @)&%÷)&^ sf] n]vfkl/Ifssf] k|lta]bg o; ljj/0fsf] 

cg';"rL—! df pNn]v ul/Psf] 5 . 

v_ sDkgLsf] sDkgL ;lrjdf >L dw';'bg sf]O/fnf /xg'ePsf] 5 .  

u_  sDkgLsf] ljQLo ljj/0f k|If]k0f ljut aif{sf] sf/f]jf/sf] cfwf/df sDkgL cfkm}n] 

tof/ u/]sf] xf] . pQm k|If]lkt ljQLo ljj/0fx? oyfy{ k'/s ePsf] Joxf]/f Aoa;foLs 

;+:yf >L rf6{8 Psfp06]06;\ hL kf}8\ofn P08 P;f]l;o6\;n] n]vfkl/If0f k|dfl0ft 

ug'{ePsf] xf] .    

3_  of] æxsk|b z]o/ lgisfzg ;DaGwL Joj:yf tyf ljj/0fx?Æ Aoa;flos ;+:yf l;4fy{ 

Soflk6n lnld6]8, gf/fo0frf}/, gS;fn, sf7df08f}+n] tof/ u/]sf] xf] . 

ª_   o; xsk|b z]o/ lgisfzgsf nflu lwtf]kq lgisfzg tyf ljqmL k|aGwsdf g]kfn 

lwtf]kq af]8{af6 lgisfzg tyf laqmL k|aGwssf] k|df0fkq k|fKt lwtf]kq Joj;foL 

l;4fy{ Soflk6n lnld6]8, gf/fo0frf}/, gS;fn, sf7df08f}+ /x]sf] 5 .   
 

o_ xsk|b z]o/ hf/L ug'{sf] p2]Zo M 

!_  xsk|b z]o/ hf/L ug'{sf] p2]Zo tyf of]hgf M  

s_ sDkgLn] cfˆgf] Aoj;fo lj:tf/ ug]{ qmddf dxfsfnL c+rn bfr'{nf lhNnfdf b'O{ j6f 

hnljB't cfof]hgf lgdf{0f u/L ljB't pTkfbg ul//x]sf] 5 . sDkgLn] lgdf{0f ug]{ $) 

d]ufjf6 Ifdtfsf] dflyNnf] rd]lnof hnljB't cfof]hgfsf] nfuL xsk|b z]o/ dfkm{t k"FhL 

h'6fO{ sfd ug{ cfjZos ePsf] . 

 

v_ sDkgLn] cfˆg} nufgLaf6 bfr'{nf lhNnfsf] dfdf{ tyf clk ufFpmkflnsf aLr eO{ axg] 

rd]lnof gbLdf $) d]ufjf6 Ifdtfsf] Ps hnljB't cof]hgf lgdf{0fsf] nfuL nufgL 

xsk|b z]o/dfkm{t nufgL h'6fpg cfjZos ePsf] . o; ck/ rd]lnof hnljB't 

cfof]hgf lgdf{0fsf] nflu rflxg] ;Dk"0f{ cg'dlt O{hfhtkq k|fKt ul/;s]sf] tyf 

kl/of]hgfsf] nflu nufgLsf] &) k|ltzt ;Dd a}+sx?af6 shf{ k|fKt ug{ ;lsg] x'bfF 

z]o/wgLx?af6 nufgL ug'kg]{ #) k|ltztsf nflu r/0fa4 9+un] xsk|b z]o/ hf/L ug'{ 

k/]sf] xf] . 

 
 

@_ xsk|b z]o/sf] cg'kftnfO{ plrt dfGg ;lsg] cfwf/x? M   

o; æxsk|b z]o/ lgisfzg ;DjGwL Joj:yf tyf ljj/0fÆ jdf]lhd hf/L x'g] xsk|b z]o/sf] 

cg'kftnfO{ plrt dfGg] lgDgfg';f/ cfwf/x? /x]sf 5g M  
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s_ clk kfj/ sDkgL lnld6]8n] klxrfg u/L ;+efAotf cWoog sfo{ k'/fu/L lgdf{0f ug{ nfu]sf] 

ck/ rd]lnof hnljB't cfof]hgf -$) d]ufjf6 _ t]>f] cfof]hgf xf] . xsk|b z]o/ lgisfzg 

tyf a}+s C0f ;+sng af6 cGo cfof]hgf em} of] cfof]hgfsf] lgdf{0f sfo{ ul/g]5 . s'n 

?=&$) s/f]8 nufgL nfUg] o; cfof]hgfdf a}+s C0f ?=%!* s/f]8 tyf z]o/wgLx?sf] 

nufgL ?=@@@ s/f]8 x'g] cg'dfg ul/Psf]5 . o; cfof]hgf lgdf{0f ;DkGg ug{ sDkgLsf] 

r'Qmf k"FhLsf] !M@ a/fa/sf] xsk|b z]o/n] dfq cg'kftnfO{ plrt dfGg ;lsg] cfwf/ eP 

klg ljB't lgodg cfof]un] !M! sf] b/n] xsk|b z]o/ lgisfzg ug{sf nflu ;}4flGts 

;xdlt ldlt @)&^÷)*÷@( ut] k|fKt u/]sf]df ;f] sf] zt{adf]lhd k|yd r/0fdf ?= %^ 

s/f]8 &) nfv a/fa/sf] dfq xsk|b lgisfzgsf] :jLs[lt lbPsf] x'gfn] of] xsk|b z]o/sf] 

cg'kftnfO{ plrt dfGg ;lsG5 .  

  

#_ lgisfzg af6 k|fKt x'g] /sd ;DaGwdf ljQLo ¿kdf :ki6 v'n]sf] pkof]u of]hgf ;lxtsf] 

ljj/0f 

xsk|b z]o/ lgisfzgaf6 k|fKt x'g] /sd ?=%^,&),)),)))÷– -5kGg s/f]8 ;Q/L nfv 

dfq_ clk kfj/ sDkgL lnld6]8n] lgdf0f{ ug]{ ck/ rd]lnof hnljB't cfof]hgfsf] lgdf{0f 

sfo{df pkof]u ul/g]5 . clk kfj/ sDkgL lnld6]8n] klxrfg u/L ;+efAotf cWoog sfo{ 

k'/fu/L lgdf{0f ug{ nfu]sf] ck/ rd]lnof hnljB't cfof]hgf -$) d]ufjf6 _ t]>f] cfof]hgf  

xf] . xsk|b z]o/ lgisfzg tyf a}+s C0f ;+sng af6 cGo cfof]hgf em} of] cfof]hgfsf] 

lgdf{0f sfo{ ul/g]5 . s'n ?=&$) s/f]8 nufgL nfUg] o; cfof]hgfdf a}+s C0f ?=%!* 

s/f]8 tyf z]o/wgLx?sf] nufgL ?=@@@ s/f]8 x'g] cg'dfg 5 . kl/of]hgfsf] sfo{ k|ult 

laj/0fsf] cfwf/df sDkgLn] yk xsk|b z]o/ lgisfzg ug]{5 . o; cfof]hgfsf] ljQLo 

;dfof]hg ePsf] ldltn] ltg aif{leq lgdf{0f ;DkGg ul/g]5 .  

 

/_ xsk|b z]o/ laqmL v'Nnf cjlw M 

xsk|b z]o/sf] nflu b/vf:t lng] sfo{ sDtLdf @! lbgsf nflu v'Nnf /flvg]5 . ;f] 

cjlwleq lgisfzg ul/Psf] ;j} lwtf]kq ljqmL gePdf ;+ul7t ;+:yfn] ;"rgf k|sflzt u/L 

a9Ldf yk !% lbgsf nflu lwtf]kqsf] b/vf:t v'Nnf /fVg ;lsg]5 .  

n_ xsk|b z]o/ v/Lbsf nflu b/vf:t kfOg], /sd hDdf ug]{ / cfj]bg a'emfpg] :yfgx?sf 

;fy} xsk|b z]o/ v/Lbsf] nflu tof/ ul/Psf] æxsk|b z]o/ lgisfzg ;DaGwL Joj:yf 

tyf ljj/0fx?Æ k|fKt ug{ jf x]g{ ;Sg] :yfgx? M 
 

!= >L clk kfj/ sDkgL lnld6]8, 6«]8 6fj/, yfkfynL, sf7df08f} .  

@= >L l;4fy{ Soflk6n lnld6]8, gf/fo0frf}/, gS;fn, sf7df08f} . 

#= 

>L g]kfn lwtf]kq af]8{af6 cg'dlt lnO{ cf:jf (ASBA) ;]jfdf ;xefuL a}s tyf 

ljQLo ;+:yfx?af6 l; cf:jf (CASBA) k|0ffnL dfkm{t ;d]t cfj]bg lbg ;lsg]5 

tyf l;l8P; P08 lSnol/Ë lnld6]8af6 lgdf{0f ul/Psf] ;km\6j]o/ æd]/f] z]o/Æ 

cgnfOg k|of]u u/L l;cf:jf (CASBA) k|0ffnL dfkm{t cfj]bg lbg ;lsg]5 .   
 

pk/]fQm :yfgx?sf] cnfjf cGo dfWod dfkm{t b/vf:t lbg rfxg] ;fljs z]o/wgLx?n] 

xsk|b z]o/sf] laqmL aGb x'g' eGbf cl3sf] ldltdf l;4fy{ Soflk6n lnld6]8sf] gfddf 

lvlrPsf] Psfp06k]oL 8«fˆ6 ;fy xsk|b z]o/ vl/bsf nflu b/vf:t kmf/d l;w} x'nfs 

jf s'l/o/åf/f l;4fy{ Soflk6n lnld6]8, gf/fo0frf}/, gS;fn, sf7df08f}+df k7fpg 

;lsg]5 . xsk|b z]o/sf] laqmL aGb ePsf] & -;ft_ lbg kl5 k|fKt 8«fˆ6 / b/vf:t 

kmf/dnfO{ z]o/ afF8kmfF8df ;dfj]z ul/g] 5}g . 

 

b/vf:t kmf/dsf] xsdf lgisfzgstf{ sDkgL tyf lgisfzg tyf ljqmL k|aGwssf] 

j]e;fO6af6 ;d]t 8fpgnf]8 u/L e/]/ a'emfpg ;lsg]5 . z]o/wgLx?n] cfkm\gf] xs 

;DjlGw ljj/0f lgisfzgstf{ sDkgL >L ckL kfj/ sDkgL lnld6]8sf] j]e;fO6 
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www.apipower.com.np jf lwtf]kq lgisfzg tyf ljqmL k|aGws >L l;4fy{ Soflk6n 

lnld6]8sf] j]e;fO6 www.siddharthacapital.com dfkm{t x]g{ ;Sg]5g\ . 
 

;fy} æxsk|b z]o/ lgisfzg ;DaGwL Joj:yf tyf ljj/0fx?Æ nufgLstf{n] ;xh ?kdf 

x]g{ ;Sg] / pgLx?nfO{ ;"lrt lg0f{o df k'Ug ;xh ug]{ p2]Zon] To:tf ljj/0fx? l;4fy{ 

Soflk6n lnld6]8 tyf ckL kfj/ sDkgL lnld6]8sf] website df laqmL aGb geP;Dd 

/flvg]5 . af]8{af6 :jLs[t ePsf] æxsk|b z]o/ lgisfzg ;DaGwL Joj:yf tyf 

ljj/0fx?Æ ;fj{hlgs lgisfzgsf] nflu k|sfzg ug'{ @ lbg cufl8 ;f] sf] Ps k|lt 

(Soft Copy) af]8{sf] j]e;fO6df /fVg] k|of]hgsf] nflu pknAw u/fOg]5 .  
 

lgisfzg a}+s (Bankers to the Issue): 
o; æxsk|b z]o/ lgisfzg ;DaGwL Joj:yf tyf ljj/0fx?Æ dfkm{t lgisflzt xsk|b 

z]o/x?sf] nflu lgisfzg a}+s (Bankers to the Issue) sf] ?kdf l;4fy{ a}+s lnld6]8, 

xflQ;f/, sf7df08f}nfO{ tf]lsPsf] 5 . o; sDkgLsf] ;j{;fwf/0f z]o/wgLx?sf nflu 

xsk|b z]o/ lgisfzg tyf laqmL v'Nnfsf] ;"rgf k|sfzg ul/g] ldlteGbf tLg lbg cuf8L 

g]kfn lwtf]kq af]8{nfO{ hfgsf/L u/fO{ cGo jfl0fHo a}+s tyf /fli6«o :t/sf] ljsf; 

a}+sx?nfO{ ;d]t cfjZostf cg';f/ lgisfzg a}+s tf]Sg ;lsg]5 . 
 

j_ cfkm\gf] Joj;fo;Fu ;DjlGwt P]g, lgod, sDkgL P]g tyf cGo lgodg lgsfon] lbPsf] 

lgb]{zgx?sf] k"0f{ kfngf u/]sf] ;DaGwdf pb3f]if0f M 

o; sDkgLn] cfkm"n] ug]{ Joj;fo;+u ;DjlGwt P]g, lgod, sDkgL P]g, @)^#, ljB't 

lgosdg cfof]u tyf cGo lgodg lgsfon] lbPsf] lgb]{zgx?sf] k"0f{ ?kdf kfngf ul/Psf] 

5 / ;f]xL bfo/f leq /xL cfˆgf] sf/f]jf/ ub}{ cfO/x]sf] pb3f]if0f sDkgLsf] /x]sf] 5 .  

;fy} sDkgL P]g, @)^# / cGo k|rlnt P]g, lgod adf]lhd sDkgLsf ;~rfnsx? sfnf] 

;"rLdf g/x]sf] / ;+:yfks z]o/wgLx? ;+:yfks x'gsf] nflu cof]Uo g/x]sf] sDkgLsf] 

pb\3f]if0f /x]sf] 5 . o; æxsk|b z]o/ lgisfzg ;DaGwL Joj:yf tyf ljj/0fx?Æ df 

pNn]v ul/Psf] ljj/0fx? ;d]t ;f]xL cg'?k tof/ ul/Psf] xf] . 

;+ul7t ;+:yf cBfjlws /x]sf] ;DaGwdf 

 sDkgL /lhi6«f/sf] sfof{nodf ;+ul7t ;+:yf xfn ;Dd cBfjlws /x]sf] 5 . 

 

qm]l86 /]l6Ë ;DjlGw ljj/0f 

 o; æxsk|b z]o/ lgisfzg ;DaGwL Joj:yf tyf ljj/0fx?Æ cg';f/ ;fljs z]o/wgLx?df 

lgisfzg ul/g]  xsk|b z]o/sf] nflu æqm]l86 /]l6Ë lgodfjnL, @)^*Æ sf] lgod # df 

ePsf] Aoa:yf adf]lhd g]kfn lwtf]kq af]8{af6 cg'dlt k|fKt O{qmf g]kfn ln=, l8NnLahf/ 

sf7df08f}+af6 qm]l86 /]l6Ë u/fO{ æO{qmfPglk cfO{lkof] u]|8 $Æ k|df0fkq ldlt km]a'|c/L !@, 

@)@) df k|fKt u/]sf] 5 . æO{qmf Pglk cfO{lkof] u]|8 $Æ n] ;+ul7t ;+:yfsf] cj:yf cf}ift 

eGbf tn cfwf/ (Below Average Fundaments) /x]sf] b]vfp5 . Oqmf g]kfnn] ! b]lv % 

KjfOG6 u|]l8Ë k|bfg ub{5 . h;df u|]8 ! n] alnof cfwf/ hgfpF5 eg] u|]8 % n] sdhf]/ 

cfwf/x? hgfpF5 .  

 

z_ kl5Nnf] # jif{sf] jflif{s tyf kl5Nnf] # dlxgfsf] dfl;s sf/f]jf/sf] clwstd, Go"gtd, 

clGtd ahf/ d"Nosf ;fy}  sf/f]jf/ ePsf] ;+Vof ;DaGwL ljj/0f M 

      ljut tLg cfly{s aif{df ePsf] sDkgLsf] z]o/ sf/f]jf/sf] ljj/0f M  

cfly{s aif{ 
clwstd 

z]o/ d"No -?_ 

Go'gtd z]o/ 

d"No  

-?_ 

clGtd ahf/ 

d"No  

-?_ 

z]o/ sf/f]af/ 

;+Vof 

 

@)&$÷)&% ^*# @$^ @*$ (,(@,$%@ 

@)&%÷)&^ @() !@) !$# @(,%#,^$! 

@)&^÷)&& !^@ !)) !)* %@,!$,@*) 

http://www.apipower.com.np/
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kl5Nnf] tLg dlxgfdf ePsf] sDkgLsf] z]o/ sf/f]jf/sf] ljj/0f M 

Dlxgf 
clwstd 

z]o/ d"No -?_ 

Go'gtd z]o/ 

d"No -?_ 

clGtd ahf/ 

d"No -?_ 

z]o/ sf/f]af/ 

;+Vof   

cfiff9 @)&& 119 103 108 147,831 
>fj0f @)&& 125 105 112 421,733 
Effb| @)&& 157 107 156 1,885,814 

 

Gff]6M sDkgLsf] cBfjlws ahf/ d"No g]kfn :6s PS;]Gh lnld6]8n] k|sflzt ug]{ ahf/ 

d"No;"rLaf6 k|fKt ug{ ;lsg]5 . 

 
 

if_ o; æxsk|b z]o/ lgisfzg ;DaGwL Joa:yf tyf ljj/0fx?Æ df pNn]v ePsf] ljj/0fx? 

tYo, k"0f{ 5g\, ;f] df s'g} km/s k/]df xfdL ;~rfnsx? k"0f{?kdf lhDd]jf/ x'g]5f}}+ egL 

;lx 5fk ug]{ ;+rfnsx?sf] gfd tyf b:tvt . 

 

qm=; ;+rfnsx?sf] gfd kb b:tvt 

!= >L u'? k|;fb Gof}kfg] cWoIf 
 

 
@= >L ;+lha Gof}kfg] ;+rfns  

#= >L dx]Gb| Gof}kfg] ;+rfns  

$= >L ;lt; Gof}kfg] ;+rfns  

%= >L OGb|dl0f lqqfn ;+rfns  

^= >L l;h{gf v8\sf ;+rfns  

 

 

;_  lgisfzg tyf ljqmL k|aGwssf] pb\3f]if0f M 

 

 xfdLnfO{ lgisfzgstf{ ;+ul7t ;+:yf tyf o;sf ;+:yfks÷;~rfnsx?n] pknAw u/fPsf] 

ljj/0f tyf hfgsf/Lx?sf] cfwf/df o; ;+:yfsf] Jo:yfksLo, k|fljlws / cfly{s kIfsf] 

ljZs]if0ffTds cWoogaf6 xfdL ;Gt'i6 x'g'sf] ;fy} æxsk|b z]o/ lgisfzg ;DaGwL Joj:yf 

tyf ljj/0fx?Æ df n]lvPsf cfly{s ljj/0fx? / cGo hfgsf/L tYout, k"0f{ / ;xL 

b]lvPsf]n] nufgLstf{x?nfO{ nufgL ;DaGwL lg0f{o lng d2t k'Ug] s'/f k|lt ljZj:t eO{ 

xfdLn] of] æxsk|b z]o/ lgisfzg ;DaGwL Joj:yf tyf ljj/0fx?Æ :jLs[ltsf nflu g]kfn 

lwtf]kq af]8{df P]g / o; lgodfjnL cg'?ksf] of]Uotf k'u]sf] k|ltj4tfkq  -8\o" 8]lnh]G;\ 

;l6{lkms]6_ k|:t't u/]sf 5f} . 


